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A Study on the Online Educational Business Model Using Virtual Reality in the
e-Business Knowledge-based Society
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Abstract

The key feature of virtual reality technology is its ability to conduct real-time interaction. Recent
research show that the methods of virtual reality simulation are used in various educational fields
in order to increase the individual participation for active learning.

This research examines the changes in studying methods in the e-Business knowledge-based
society. We conduct the relevant literature review in order to understand the scope, application
areas, related concepts, and key components of virtual reality. We also analyzed the business
potential of our virtual reality leveraged online educational model as next generation business
model of educational industry by conducting an empirical study using survey method targeted for
educational experts. We define the online business model for education using virtual reality and
suggest strategic issues of this new model by conducting a SWOT analysis. Current technology
trend supports the direction of business model for education by leveraging virtual reality technology.

Key Words : Virtual Reality, Educational Business Model, Online Education, Offine Education
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