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As a financial cooperative, credit unions have both economic goals and social goals
and thus they have great influences on local community and economy. Despite
repeated agency problems including poor management, however, external control
mechanisms to prevent those problems seem still insufficient. Assuming that
members’ participation would play as a democratic internal control mechanism, this
study investigated the effects of participation on trust in the union mediated by
responsibility. The results of analyses indicated that members’ participation would
promote the union’s responsibility, and further increase in responsibility would
promote trust in the union. Specifically, participation increased the union’s legal,
economic, ethical, and discretionary responsibility. In addition, those responsibility
components had significant influences on trust. This study provided important

insights into the internal control of financial cooperatives.
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Zet AR E Bon, p0.052 BAHCRE fou|g Aoz Yepygt) s 2 A
TolA oo}t 4155 A9 AAWFEY] JATHEEE +58 Aoz FriEAT

HHEGEE HA5s] el A2l AVE #hE3 A3t 43 a A AlE(2) S v
st AVE #tEo] ZAMet AaadA Ag(?)Eg 29 ”Jf”j‘i]rr/1r
H71E AtHFornell & Larcker, 1981). £ EA oM & AAMSFE
2 M@l gt Fod)ell A 7 =2 0.90(84 A 43) 7k 2359
HFE 7he] A AlF(2)L 0.24-0.65= Vet oy, A Ay AA
A A 7ol 2 =0.65%H YA FARFE 7He] 22 0.530]82 YERTE wEhA]
= e AR HrEAY, o] e Adse THANEY, IAHFES S
SH AR5 A=) e Es dAWdoz £8& 7hed Ao YEy:
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S o . 3}
AR AT E A5< 2, RMSEA, SRMRY AHA = (e S5
o} vl

she o] AHE AT

< 4> RO HulA AT x5

BT X4 2(df) RMSEA | SRMR | NNFI(TL) CFI

A% 637.48(144), p=0.001 |  0.07 0.05 0.92 0.93
A7) AFre v ¢ Aoz FriEdy. FAHeE AY A3s AFES
AEEW, & 637.48(df=144, p=0.001,(p<0.05 715)) o2 TAA SR Folu|gk 3
o2 yehgth aeu x28 BE A7|d AYUAA 9zkE Rl o}l,]a} g AT 22
S AAR e AR AT dEd 2 24dME te A% AFER I ne=HA

TFAARCE, RMSEA=0.07(0.08), SRMR=0.05(0.08), NNFI=0.92(=0.90),

CFI=0.93(=0.90) 2.2 F8 AL AFEc] BF AJ& 7F2 T5Fote 2= U
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< 2> s FREA 2535t A=AS

0.16(0.07)**
0.79(0.057***

BHH

0.39(0.07)**
sl

0.77(0.07)*

0.26(0.07)*%

0.83(0.07)

ke FF2ak "p0.05, **p<0.01, ***p<0.001
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<& 5> AyHEY] AT 2
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7Hd 4: Fod - &2y YA 0.83*** 13.42 A A]
7 5 WA A — AlF 0.16"* 2.64 #| 2]
7hd 60 ZAAA A — AF 0.39"** 5.52 okl
7P T A AdY - AlF -0.02 -0.34 712}
7hd 8 &EA A — AF 0.26"*" 3.50 il

" p{0.05, **p<0.01, ***p<0.001

A WA, Folsh WA AP BAE S d2PF(+)3 FAT AR et
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