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A Study on Influence of Entrepreneur Behavior Characteristics
on Business Performance According to the Entrepreneurial
Support System

Kim, Chang Bong"
Lee, Seung Hyun™

Abstract

The purpose of this study is to find out how the support system of the government and the local governments for enhancing the
success rate of the startup firms affected the performance of the enterprises according to the behavior characteristics of the founders. It is
divided entrepreneurial support system into entrepreneurial policy support such as entrepreneurial education, mentoring and consulting, and
funding of startup support such as policy fund and R & D fund, distinguished the behavior of founder into behaviors for discovery of
entrepreneurial opportunities and behaviors for exploiting entrepreneurial opportunities. In order to analyze whether it affects the corporate
management performance, a research model was created based on the previous research and hypotheses were set up, and the hypotheses
were verified based on this questionnaire.

The results of this study are as follows: First, it is found that the support for entrepreneurial policy has a positive effect on the
behavior characteristics of entrepreneur. Second, it is found that the startup support such as policy fund affects the behavioral
characteristics for finding the opportunity of the founder, but it does not affect the behavioral characteristics for the opportunity exploit.
Third, it was found that the behavior characteristics of entrepreneur founding opportunity and exploition of entrepreneurial opportunity
influenced the performance of the company.

According to the this study, the following conclusion were obtained, First, it is necessary to apply different policies according to the
stage of growth of startup companies. Second, startup companies grow through the stages of development of new technologies and ideas,

commercialization, and marketing, at each stage, entrepreneur must overcome the so-called Death Valley, which requires funding.

Keywords: Startup support system, Entrepreneur behavior characteristics, Discovery of entrepreneurial opportunity, Exploit of

entrepreneurial opportunity, Business performance
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