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Abstract

This paper examines the effects of degree of freedom and political participation on the growth of the
national economy in FDI in sub - Saharan Africa. The stable political situation in sub-Saharan Aftica has
become a driving force for multinational corporations to invest abroad in Africa. Yet, sub-Saharan Africa
still needs economic growth to overcome poverty and poverty. Most African countries have become
democratic countries since the 2000s, with most African countries democratic and democratic. Nonetheless,
according to a survey by Freedom House (2017), the level of democracy in Africa is on average poor. The
elected African politicians have formed cartels around specific powers, sharing exclusive power, and
corruption and undemocratic agreements [23]. This article examines whether democracy has a positive
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impact on Africa's economic growth. This study is an empirical analysis of panel analysis of 20 countries
in sub - Saharan Africa covering the southern, central, western and eastern Africa regions from 2002 to
2013.
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[Fig. 1] Aggregate Freedom Score of Subsaharan Africa countries (2017)

19603t AREA A EHE 3 B olzeyl I/EL wME AALALSE ZEE St 3§
At FARES el Aded AT AAVE 71U HEe] FAA AAE AgsAE X Aok
g, 1980 ol = ol 7pA ol A AAAQ] W3t 5ol Dol 20059 71, ofze|7he]
40705 ool A7IHQ AAE AAS T3] T UFs FHo] APEHA thgA|s} gt
7] AZreke] 1989 otz el 7t 297f=e] Al =7FARE vkl 19943l ok oAl =
7FE ARSI TH22l. Absteteld ofZelgbe it o] ¢} 7‘01 AHTTE SHLE 3= v
A BAAEE 2k Yot oleldt HoA ofzg7}t wrtEe] A FF ol WFF o Het
I QtE HIkE EAETH15).

804 Copyright (©) 2019 HSST



Asia-pacific Journal of Multimedia Services Convergent with Art, Humanities, and Sociology
Vol.9, No.4, April (2019)

1.2 AAA=Y 34

S Astlel oleltel WA H AREE AdAe UFFAE 2N £ o) 2
se] MImFA ojnle] AYFfe Awsecs §

P
T

o] viAskE Bkge A
5

ok
o
fd
et
>,\l
©
I
>
_ﬁ
_Oﬁ
i) -
o
oC
o
_,d
=
G
N
Bl
=2
>
fo
é

rlo
4

=
==

A

LY | .

>
o

o ¥ Ao olUm B Ezo%}% AHE Aol °M71 Uﬂ

BHog o]zl gl7] wEolth23]. ©
Hok. Alstetold ofzelrle] AAAEE A4 ATES AXE
o A WAL B Aoz JHS $AF L
1oL olzAt 54, A9 AA4E g LaHoR | 4
2 : < B guE AN ERHOR AAF o] Tod
o, olzarle wd Xg%‘rxﬂxﬂa} sttfet= AT de BHe] AsiMe el &
o & Jart AATH26]

=
EY AES FAow 7l=2dS FAsta, wjerEcl A8S
=R o9

2 ole} deo) mE 27

of

X
-
=
x
L
o
9
o N
o St
el
2

w =
i
G
o
i,
2
o
g 9
ol
ﬁ
rO
iy
rlo
)

A o
QL

:
4o

© o, P

rr =
up.-)

=

o S

TR

Comy

to Tl

& 8

paed E

—g‘ r{o

© o

-

rg

EQL

gL 4y ¢ RIoof rlr Mo g
r

o g0
o
i
N
o

ol
r =l
£
i
i,
o
e
=R
AU
N
Y
ol
©
il

9‘15
R
i)
I
ot
o
i}
rok
2
ok
rlo
g o
H

o
=

o
ofd
3
%
ril L
e

& Yol TRAE o B0l 4B B 09 3
2 Yool AR, Rjo} unEael WO heairis)

ok
o i %o
32
O
rﬁ "
HiL)
ofd
o
)
e
-z
N,
L

1>

1.3 Main Issue, AlstE}o)d otz g]7}le] AAAAA DA

19709t THE AAE AASFWB)H A S| F(IMF)S] #9431 193}, #3848 5
o] ygo] x3d TR 2P 1980t 20 27 whA JE ARslEreld ofxzeg|7) A
o F7IEoNA AR DTG Y2E AFSATE T3 FDI9} o2 QIg AAAA A= ofxg] 7}
A& FDI Y2 Qg 2% 9 H(technology spillover) ¥ A o537}t YeA ST

AR o]Zgt It A2 A=A Kt A97F BUTE o) EHE A-AHE] FHo)
A got At 24 @& "WE Jor, 18FEF E7 IA tiHE AXY F AFYel s
FEA7L o] FofR)2] kol & &3y} IA &yt T ofxEl st AAS Adlshs TR Yo
2 ZTE N AFoE A% A T BAH AL ARH 89S AXG & doH14]. T ol=
wu|2E A3 AR EIU 219(EIU Canback)] HlolEle]l wa™, 2014\d olz]7}91e] 90% 7} 3HF
o 10&¢ Wk ¥ Qe AR ZJ}H I 2004~2014F 102098 & He SHELS 4.4%0
A 62% 2, 37l 20509 HE He T4 14%4 23% 2 Eol5S ol

Bio] 4L oe3 2o ¢4 2% OML B9 =09 #Hd 7 1 }aL,
18 AFEA A E4T AAHHFEAR A3 A= BALE & oA 18 3
HoAe AFEAE 93 233 SAAEY 545 AHE o)F, Alstgtold ofze7t w71EY

r N
ofr
(e

=] O
=S A

o

i
[“_

r%‘l

ISSN: 2383-5281 AJMAHS
Copyright (©) 2019 HSST 805



Impact of Democracy on economic growth of foreign direct investment: Focusing on Sub-Saharan Africa

Nzge} 4% AEs) A TAL) GDP FAol FFE MALA AZEA s, v
ol AANEL fos BE B ATl @AE Avugc

2. S HHFEA L AL
21 ol=g7te| HAHHFA
2 dzte] EQARY YA 502 201087A= ofxEil= XA o s Ads Boldsdrh

SAR Al Qs Bl PR XA AFe BEA7Igel ofzeslE 8
52lo] Hleh. 20104 o] Aol SSA Aol FDI f4lo] AAVEL Add AUFT7Y
?_]__
Q_'-]

[0

+

ofy rlr

A =5
o AFHA 91%1‘1&, O] FREl= Abetetold Ao AnAA dzepts
2} EEFTY FARE AskH 1 Joi24]. k=7t FDI £44-S 2000 100
ahol] 5909 USDE Z7Fstith. A% 20% o2 F7HeS Holx 3l

7= A% BA TFAE 409 USDE ZAFHAoY, T8 Hl%ﬁ& 2l
35w 2012d00 = T 5009 USD 5202 3E3IHTH5]. d=efets At AFE7d
A9t AEFTY FARE M Ioh24]. ol2{gk FDIY U
= A% 1T, #%, 58§ 59 7IdeR9 BAE FxlatA HA.

USDell A 8

O ololt
H
N
il
o
—m
>
X
r

_‘cl
[K
AC)
X
>
ook
ofN
e
ol
1o
o|N
N

22 A HEA L BA9

FDIfrYol AR AAd 9FS mA 5 ke F4o] Stk AAo| 2% FDI7F AA87%
7 FAHoE AAe] Jthe FAIAYH ATFAAE AABIE JoH FDIF ARlstE VerEs
M=ol oldsFe F27F Avta 3t YWrd o R DI 7|&od A4S §olsH sl =g
AR A SN OZN A% JEo] MARETORE AREEE sk ko] A
2kl Aghg 2], [4], [5], [7], [10]. 3HAIRE 1 At AEE g9 7|EFEAto)rt ojn A
A7 whe} dekd & e

olg% MAHHFAE Wl%(host country)®] Aol FAA FES FA|u AL
Ao BAA NS Do 4 SIvH4], [11], [13], [17], [20]. Selma(2013)= FDIS-
To AR, A7), 798G & AFHF, 1&FFERE dova FAEA 9
71980 @A U 1§ wi= A Gt BAE, olgd dA T 1EAES B
An|E5o] FUVetHA PHaATt : ZAA ] BAA o
S v FE Adrh d=7Idel 5] dAAFe] FARVE d, ols dA=TIHe] wEH4e}

806 Copyright (©) 2019 HSST



Asia-pacific Journal of Multimedia Services Convergent with Art, Humanities, and Sociology
Vol.9, No.4, April (2019)

A=) 1gAE FAR oo = Stk AR AL Tleds Za s t=ErIde B4
=°] A olA *ﬂmoi EAkshs ol wo] ARt ZotH17].

Mao 2](2001)= Dunning?] &<]Exlo] ot HFo|2S 7|22 o7 &8sty Qed T2
o] FDIfrlE 59 AATEIE 3849 S AL, Y5 FRAQ] 9FE, M2 &
Hlo) 9], Fsb)E T AREEED)E IR 498 $42 4Fe AT, B4
Hol Age SEHToE s Y A, FH o2 FDIFHe &L FHA TS 1
A A5 o) A& FIFE FA B3 Zlolth Eicher(2011)E FDIAARIALE %714 B934 A

1= o

Foo] AA 87 & HeAE vhdd AAEo] AT Sirowy 9 Inkeles(1990),
Rao(1984)“ AaS=7h AAME A5 AAZE =7F @9le] &HE AaATIAY, ASe
s7kel FAE st AfA e adxor Adyd £ vy FAT 22y olEe A
Ao AR AeFo|AT RIFARINAE Fr. B2 AFEES] Zdeke tE2A A HAe &
A7} obd ARE] &df olejuks BASHE AA S WASY JbsAlol B Atk EF I A A

° A

- =
_L].J,]XJO] Ei':lz-lo HlAl S /\]_%_s].oq ;g z Hol ;gg o];7]§:_} 7]._04(—)1_1,:‘ g

>~!

2o dAe2 oshks W=, ARgAlRkEol WWIEA Rl Al o A Krk E'__'T';‘IZ‘O AAANA B
oo 2 BgE Zlolgtal R dsEAR] o= AT A= ARAatEe] & ke
Zolghal gk AMFAMHES BHAAS ApEome] FAE feld ool FAld gig  F7
(motlvauon)?:_/\i BAAZ G Fa% JdS & 4 Ut North 9 Weingast(1989)«= 4127} 1

A5l ol fal AT A=E WAY 7hsAdel ﬂ‘jr 7 “i‘ir/} ojol we} ’I‘X]'E—‘T‘
E1 de 5 e 7
opgo=z 7 & lster(1995)9P Olson(1991)% iv’]*r«] ﬂlxﬂ o /‘17:
2ol gk Alefo] 2o AAl &< H e BAA XD Aolzkal 43

Pourgerami(1988)= 106712] A/Hd=-3 tdo® AFate WFFo7t A 44ds waA
o= Z2& HAsth £3 Barro(1989)= 727H=& Ao E 3 AFE Bl UFFU 4

$E§TT FAYTE Grier 9 Tullock(1989) TFF0)7} ofrlo} Z1E3} s ofx
7ke} eteotE| 7ol Mol = A AR olF ¢ vl stk @ WFFoet A

_

=
>
19
rlo
o)
o
N
2
iy
6
id
[
2
k=)
&
_l
gi
E
ol
rr
O
g
o
[
ﬂ
]
X
p\v

2
o
o?i
[0
)
Oft
rot
Y
ki
rok
kv
ok
&)
o
rﬁ

o ok
Ho

ol
o

o

ISSN: 2383-5281 AJMAHS
Copyright (©) 2019 HSST 807



Impact of Democracy on economic growth of foreign direct investment: Focusing on Sub-Saharan Africa

A AdAel g FAEZQ AFEY 235 Atk Adelman 3 Morris(1967)*?f

< & A7E T, AAFA ANEETEY] AR =S FHa F
gtk 8 Marsh(1988)= W9 AAZF AA| AR 43S 2 e alozx Ak
Landman(199)% &7 177055 o2 & ATolA WFFoe} A8 AlolollA frojn|gt
FRBAE LA X SGTh

2 =29 78 532 FDIQ‘r FTUAR LA Abole] ARAAIE dtofshe Zloltt Eae Ad
el sl A Faet #dd 29de EAsky] fal 20021 FH 201317441 9] ol 9] 23 F AR

. FAN = 542 Uehle AT AsSe AHEste A=l FAAR
g5sto] 4ol o] &ttt Lelu #S5Ae] EA= 49709 Asletold =7F & 207]=9
A5E W= sk of=Z | 7HEANE23) ADBG(african development bank group)2] 7]<&ol
ok 7l weh FRAGe] WY, FE7IUTts, JHEAEH, 7, delAlge}, Avld, Easet
AR o] gy}, 921, FHE, A 18al SHRAY] AE, FARFFE, Fa vpx|et

o dyAde] Hash, welel, mavlE, U], dolmesleals, sokdge, dilolE
SRR AYRAG, £ Al oz BAH B 2 B AL adE

7]

ARgate] FAIHQIC R AASATE Aot Y T Al tig & YEEE WSt GDP
oA Aho] AA S HlFS LE AT (Nature). oFZEl7ke] BHoldk X2ld zHo =2 Qs 7«
ko] RlzZg s F83F A7t HATHMobile). 799 AE(FEH YUY HE Tl SAHT
WA (Trade) & A%E 6009 D] o]/ Adg W of=g7t AHe EAS 183 38/
(ODAYE E&she A4 ZAHLAES BA WQoE 839t E3 FAUE=TY 7eFrs
3 e 58 ASATE AHHETE IS (Technology). WHAIE .2 & 9] 21 H FAL =
A5 (Liberty) 18]al 9159 X3 E(Political)e] EA=79] A A4 & disl] A
A8 3T E’_]Zr"éil} AX A A2 Freedom House?| WF3AFE &ttt UmA| W

4.2 Equations
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GDP,,= td% i=9| 1919 GDP, FDI = tdi=9] JHHEA FUAE, ODAM= td= |
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[Table 1] Descriptive Statistics and Correlation Analysis

A W EFEHAR GDP FDI TEC  LIB POL ODA NAT TRA  MOB
A S

GDP 1012 0.3 1

FDI  1.08E+ 1I8E+  0.73* 1

TEC 209  0.04 0.79% 055 1

LIB 374 008 020 -013*  -044* 1

POL 401 0.11 030" -016% -044* 086 1

ODA 879 0.3 0527 031*  035% 002 -015% 1

NAT 095 0.2 015 025  -011* 045" 039 034 1

TRA 7373 188 034 2003 039 006 015 060" 007 1

MOB 645  0.04 0.84% 0,60 067+ 018 024 064 0217 032 1

+ p<0.1, * p<0.05, ** p<0.01

5. Empirical Results

BEF1A Arsteteld ofzgrte] RS A WIS olsi e AMg 11 71%?4
o] AA Aol frold o] 43S 7Fvke A AT T WA G e Ed2e
23 10 2FHo e W Dige SHHTE 3718 3929 F42445 BT
23 45 53 29 3oldes Fo3d ARSLIB) AAALZEAL, FDIZ T8 © o4 F93)
A SA AT A& FRIEAT 29 59 62 53] AXFAEPOL)7E FDIE & w9} 13X
%S o BT BA foltA 22 Fo e Fohe S AT sHAT A (LIB)
o} AAF(POL)E BFE 1B Y 794w SrE¢ 23E 24T 5 Ak 3 ®F
o] & FAsAL e ARE(LIB)S A ((POL)7E 0105 ¢ -0.0728k= HEs A gt ool
e B2 FARE 2 Hh & BAAFART 2255 BAH ] Astdoes 48 =2
& = oY FDIE e We, 7 W] AAAF td ol SFH 2 FAHAAR

0.0473 00152 Aol o5 "t ol& Tl AFAEE ZBAGZN 84U &= 7
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AAT FDIE AL W, 1 AEA FolEthe e BASAT £ ® ANFARE AA
B9 a3E FAT FDIE & w, I A=r} Eojetdes A= & & AT o= A
AL FAEH ARTHME EUE k= FDISF dA=2] Behdd A2 Agte] w2 HAA4
Ao st g9=2 AdE 4 AS Aol

[ 2] 3724 23
[Table2] Result of Panel Regression Analysis

model 1 model 2 model 3 model 4 model 5 model 6 model 7
ODA -0.019 -0.033 -0.014 -0.013 -0.042 -0.034 -0.028
0.713 0.458 0.756 0.769 0.375 0.468 0.541
NAT 0.127** 0.043 -0.001 0.000 0.056 0.058 0.009
0.005 0.281 0.98 0.993 0.211 0.195 0.845
TRA 0.000 -0.002** -0.001* -0.001* -0.002** -0.002* -0.001+
0.648 0.009 0.041 0.044 0.007 0.01 0.071
MOB 0.387** 0.322%* 0.316** 0.317** 0.324** 0.324** 0.314**
0.000 0.000 0.000 0.000 0.000 0.000 0.000
TEC 0.315** 0.216** 0.241** 0.241** 0.210** 0.208** 0.234**
0.000 0.000 0.000 0.000 0.000 0.000 0.000
FDI 0.000** 0.000** 0.000%* 0.000** 0.000** 0.000**
0.000 0.000 0.000 0.000 0.000 0.000
LIB 0.028* 0.027* 0.105**
0.027 0.03 0.000
FDIXLIB -0.005 0.068*
0.734 0.047
POL -0.006 -0.008 -0.072**
0.518 0.424 0.000
FDIXPOL -0.02 -0.088*
0.229 0.015
Constant 7.036** 7.882% 7.610%* 7.600%* 7.974% 7.912% 7.734%*
0.000 0.000 0.000 0.000 0.000 0.000 0.000
11 16.48444 50.3257 52.87127 52.93156 50.54197 51.29581 65.07142
N 239 239 239 239 239 239 239
aic -20.9689 -88.6514 -91.7425 -89.8631 -87.0839 -86.5916 -110.143
bic -0.1101 -67.7926 -67.4073 -62.0514 -62.7487 -58.7799 -75.3782

+ p<0.1, * p<0.05, ** p<0.01

6. A&

B RS AOAURAR AT Astetold ofmezt AHe] AAYEN AYANL BH
Gk 53 NFHE gEdE T oAsd 3N ARYEG} ge Wt AAYg Fa
& 820k HEAd] 2Pe BRI AFRA A B2 ojzuste AFYEE DI BS
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