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This study investigates whether or not local special district institution which reflects
local characteristics and conditions have significant influence on local economic growth.
We build a model to explore factors influencing local economic growth. For more
systematic analysis, the model not only considers local special district institution
defined as policy/institutional condition, but also includes socio-economic conditions
and financial conditions as critical factors influencing local economic growth. According
to the analytic results, while socio-economic conditions and financial conditions usually
have statistically positive influence on businesses inducement, employee increase, and
local revenue raising, policy/institutional conditions do not have statistically positive
influence on the almost all variables of local economic growth, except for the influence
of financial resources for local special district. These findings imply that substantial
local economic growth would be achieved by a comprehensive policy approach
considering economic and financial conditions together, rather than partial policy
alternatives such as local special districts, which are focused on policy/institution. This
study carefully suggests that decision makers of local governments need to consider
comprehensive policy approaches.
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Palmer et al., 1995; ©]7]&, 2003; &5&, 2003; 45H%, 2006). AA dF A7= TFAH
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d ARAA FAAEE (NEMP)E ARSI ARt = o] A AXgAle] QA =
oA AGHARGE dAstr] A AGAAANA Bs= FUAJA ARAL}E A2
P& AGETARY a5 FHs] AT TEHHATE ARSI o] WFe 19038 A
AFDALA+A LAY ol S3F (ALREV)FH 2009'd°] 1919 A5 (LREV)S AH8-3F
Atk AfF o=z o] AT 7 TS 193 (2008 - 2009d) 2] S} 200919 A&

l‘

2 )

]/\

e 44 AREske] 6o RS THA AL AHSETAIRS] E3E St

EHES EUZ A9AANLZARAS Ay 2908 A AA - A=, A)
44, A8 - AAA 29 5 37 el Fah

hi 5l o AAQET A AATA} Bg3 FASH A5 (NREG)
ASTALAGRTY FING AT o5 F dFE AASTAE &9 947
A =

s

)
N

o]7] wi&ol BA - A=A gllew uHsh= Zeo] FElHolgta AdHETh il A
2 2]l WFE SA] A AXGA Y ABAE (LOCEXP)= AHESIAT A5
TAZ B AL AYEFE FH7] S8 38 2 A HolA AT A=

AABARES A8l FUT AAESH A= FEEY] el 28
A}ﬂ ﬂxﬂﬁ 8cle 2 IFEE (POPDEN)®} 4 HH#4AS (AINO)S AHE3HAT ©l&
AFES 25 20083% AR E ARSI T

(3) TAIWH

e i% =& HalA AT, w2 =A9 TR, AYET F8e FAEITL
ST =9 7 (AGUR)S 379 7 wold “17, Ay Fold “07e=
dESAS. 1AL AT (POP)—L— AA DA Ee] BARS Bﬂo}@l x}oﬂtﬂftﬂz‘r(log)—% ot
of ARgsit riAEte R, EFRES oR5EA L
FEEF (TRA), AHFA+ (IDR), FEAAZE (LOO)Y 67}Xli %1%5_—6}1 2z}l
HHlEﬂ £ ARgal Rl seE™ 17 dYstal ofyH 10702 TRt AYsArh

& A, AGAAY EAo] Rigd Aom STRIE ARIEAF 1o wE

47} OE g Adve HE ol & el SAHsE AAs. o el X
& Hol e B2 10 FAHOR A st

r—u
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R

AGETASL 2 A - AT AGFALF FovIG FFL MAE A EE 1

ole] AGA, AE]-ABAZ o] FaF YTFE VA AE U] A AGAFAA

h . 7:]()
4e ZHY 5 9E UEA AFES sl BN QAU o] AFNN A3A
HAE Pasks FHUSSL BF NEAERA DEHARAS Asaan. H7H

& ofgsh 2.

Yy= agt BiNREG;, + BFIN, + B;LOCEXP,; .+ 3,POPDEN, .+ 3;AINC,; +
BePOPy 1+ B AGURy + ByMED; .+ ByTOU,; + B1,EDU,; 1+ [ TRA; |+
BioIDRy 1 +p13L0C;, 1 +e; == - - - - - - - D

A7VA e 228709 ZIZAARAE, t& 200999 AHE, e, v 2LAEE oH|EY, F
Al AGEFL 53 (V)= AMAl SARS S5 (ANEMPy), AAl SAAE
(NEMP;), AAFTY 2 (ALREV,), AAFY (LREV), A|AsF S
(ANCOM,), QAT (NCOM,)ol AR 744 HE A=
g3 AL AAsH] Aol WA dHolH AFs AAstATh AS5EAY AT
FT7F o173 (outlier) 2 UEF=T] F3F8 A= Abell (influential case)® FehE o A
stttk 3 o] dTte] SHRS EHEEs AGET ALY, 1919 FAE, €
w53 FAME] AT =& AAE 1St AAdeHSs stk ke A
(normality)S APEE THfzE A3 B Ax Z %21]7]' e Aoz yeigon, &
=
9

4

L oo M o

Ak (homoscedastlaty)% 3}kels})7]
A 7o) 14 Al 74

RN

AHS w78 sk *é“é‘%?% 7J9l Osaa
=

L
/4 (multicollinearity) < 5%0}7] 8l AHws ghe] Ht

sEoll A o] Al s

o,
o

e BAa) Wl 7 sl
A%, AQA FAA
Uehgoy, A
A Ao UepiT.

A GGA Aol Uik AGEFAE g AetaRIE] ¥
gt 713 B4S 5t <iE 1>o AASAT. FEHFA AL
&, AAFY 2F 2008 d 7 2009 Atolol A ow F
Ao Hit ARJAFE oF 6198700 AFA FAAF = 53,322

.L4
A

ro
3
P
o
of, H‘U 2
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A AAAGA A 190 AAFUY] HiEe oF 1L709% dow AT 18
10" AATY STFES oF 023690 U] Ao g UEhth AHvseEs AunY,
67HA THAISE FollA] 20081 d ol A GHA

Aol P of 11795 €9l Ao2 yephgth 109 FAE2 of 2879t
A Ao, 19173 a5 HFS oF 2297 A Aoz YEon, F&1 A9

.

(RS

TEE HH of 39AET} &AL YA 61HAIEE EAAY] ZoR2 EAHNA
A= BHH o2 of 211,805% Q] A= Yepth vpx[ete 2 A5 #¥< Bd, &

B4R 0] AY BE OgoR o884, RPUTE, WS AAAT, FEEF EO

= Uehy,

o T gz E294 Axrg A
EPUSTys
AAFA S S3 102.60 276.64 -841 1375
2009 AbFA 6198.66 5952.11 377 26762
FAAS S 1869.75 3038.81 -3529 17219
2009 FAAF 53321.72 56614.76 1816 315130
1913 AA Y S22 TE) 0.236 0.454 -2.887 2.205
2009 19193 AA GG (A TE) 1.70 1.34 0.17 8.58
rp P
EY g 1.08 2.09 0.00 10.00
A G EAAAEH(H L) 116.60 391.00 0.00 3284.90
103 F=A &S Tkd) 287.48 228.84 44.25 1057.08
A= 3923.10 6374.70 19.51 28853.71
LY T AEHEY) 229.16 41.05 139.80 398.26
FEAY 0.39 0.49 0 1
Q1 211805.10 198345.10 1016.00 1067425.00
FH1(IEEXA) 0.01 0.11 0 1
FH2A>FFH E=) 0.09 0.28 0 1
FH3(S) 0.06 0.24 0 1
FHAUAFEER) 004 0.20 0 1
5 A ) 0.06 0.24 0 1
FH(ZFEAYLZTE) 0.15 0.36 0 1

AR G- A=A 29, AEH 2], A - AAFH 8o AuHart AGETFAES]
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e Yeflls AGZALZ vAe dFE B4 A, <E 2> AAE A 2
o] 2008 A3 2009 Atelol z+ AAGA ] AAG S, ARYAl SARAS S, A
A FEA+AL ) S SEUTFE St E4AT.

AESE B9, Al S mde 24E 290 AREE Yrhl= Fol #o
E0°] 0.000°]3t2 FAHoZ Fol5tH, Adj. R*E 0217024 <f 294lES] AyzdS
= Ao® Uyt 7AACE, AAso] ZUdd 5 E85y A9ET Adgn
AR R fFon|t S HofFA ZATh = BAF Aoy AE - AAA o
5
=
1

>m

N T !

AHOR Foud BAE BolFA ZYTh T, FAWFE TP AT £
of AAT Fgol Wl FAHOE feluldt JFL MAE Ao UsEth
AFHFEI 55, BARG BRI AQAF F/HFE} 2 A0R et E3, 4
28 7ol % BT AN AdAE FMNE Aow

ARQA FARE S-S SEAFE AR 2do A, FAE 2Y9 AFREE YE
e Fo #98HEo] 0.0000)35t2 SAHCR #93lH, Adi. R*E 0258824 <F 2634l
Eo] AWE S Zte ZoE Yegon, ASAAA acld dEHe %ié#i%ﬂ =25
5 AA FARS 7 ARV & A2 UeTh 28y o] AT
AA-AeH W4 EFTSe,s) AYSRE EAHZ §ou|d o

X3tk o, FARSE 18E JIFHTE JIF RV F55 AFGA
27t & Ao ®E et

109 AAFY S4E SEATE AT 2de FAE 2y FAI=EE Y=
o] folgEo] 0000052 FAZHOR o35, Adj. R*= 2
BEe BoFnk T8y, o] BEo Ae AAlT Felv AR S 2dd o
ZA A - AEH Ap] AYET AJGR F1IF F55 AAGAEY] AAFY St
TEZF 2 ASZ EAHTE w1 AT FAELS AAFY Sl F43Q0 d&Fe
X ASR Ul o]t A= 7] oS e AREA, FAY] AAA
S NS oz HRTh &, 20089 FA AXDHAELS A7IHAE 2 X GG
45 fElA Be =8E AT BEik A7 dsE AT, FRA A o] 7
2= st AYAAZE AstE Tt & & vk AAE G Al e AXDALF
5 AA AFAZE SHFIAT, AATYL vlE A SR skl Hashe =,
BT waba] ZAe] B3 8o 71Rlste AAA =] AAFY SR
AZIAY AAFYS TaAATL 9 5 ok



148 AYEFA L] AHEA 7A|st a9 B4
<IE 2> EMZ3(1dzte| X|HZAHME BHEX| )
= ALGA S FAA T4 AAFY S
(2009-2008) (2009-2008) (2009-2008)
by Coef (Std. Err) Coef (Std. Err) Coef (Std. Err)
Medwse
A AZRETAZ)

E#2¢5og)
A QG ETFA L &R (log)

12.1112 (39.4697)
1.6937 (10.5294)

-2.6862 (384.7577)
61.8621 (129.7569)

0.0824 (0.0868)
0.0518 (0.0281)"

ARH a9

199 FA&og)

-90.0821 (120.622)

1141.3274 (976.4077)

-0.3635 (0.1710)"

AHE - AAF 8

2l 71 % (log) -28.3276 (36.6071) 66.1192 (351.8855) -0.0723 (0.0473)

A 72 E(log) -44.0585 (112.683) 1821.1494 (859.3246)" 0.1078 (0.1921)
BARS

TEAY 92.3982 (50.7564)" 377.4492 (447.7696) 0.1054 (0.0996)

217 (log) 139.6064 (51.6225)" 2295.1612 (509.5339)" -0.2612 (0.0833)"

R ZEAD

-200.7884 (90.7352)"

-655.4090 (798.6183)

-0.2157 (0.2760)

FEARFE T =) -3.2833 (65.3727) 282.9961 (675.3067) -0.0209 (0.1339)
FH3(2E) -131.5287 (67.7193)" -540.2376 (851.3474) -0.3647 (0.1443)”
FHUREER) -110.5535 (86.7565) -1256.7619 (789.3231) -0.2884 (0.1815)
FH5(E AT -10.9209 (65.8444) -177.7082 (594.0510) -0.1314 (0.1516)
FHO(FEALNT) -24.2556 (69.5110) -662.4251 (633.7067) -0.3682 (0.1392)"
g -670.3469 (1432.50) -4.165e+04 (12090.72)" 5.0665 (2.1293)"

FHHE Flp)

2.58 (0.0019)

0.55 (0.8985)

2.24 (0.0076)

BP ChiXp)
Mean VIF
N

F(p)

Adj. R?

10.90 (0.000)
4.57
228
3.6914 (0.000)
0.2170

77.14 (0.000)
4.53
228
8.1690 (0.000)
0.2588

0.94 (0.3335)
4.57
228
4.0160 (0.000)
0.2669

FZ: % <01 % <0.05 ** < 0.01.

F1: ()Y 2 FFoAtolH, o] &
F2: BP Chi2(p)= 33t o] &4atA gAalg
Fp)c 3938 7hse) S374%5 Ao,

F3 gy

M= FAHCE Folste

EEX

AN AR

A7 AT
I AYETARY BIE
o] THEalel AGETARY

o}ol)

Aol AABHA &5

Ao] EASE A4S ol

i
AT
a3e 543

7] 918 AGAA LG Al frolm)d

2bol] W 2 E(robust) 3 EF LAY,
A% Breusch—Pagan A2,
ARl 23 A 28

wao] Zystel FAsIEo AAbel AlokoR 8717450}

2 5] SEiA o] ATE 1d7re] AzHAlE
o]Z Qs AAM A=, AAH, A3 AAA

=
[R1=

HAE
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Holg A& ARt o] RIEL AR FFHAE AYstA= ZEARE Holx
o AAZE e Ae AWT 5 doke HdA ENE vkt 77 ke dg
"ot 2 AFe <& 3>oA AASIATE BAAAE BY, Al 222 2% HA= 67%
A BAE oF 82%9 AWEe HoFa gk FAFHoE BY, FHE RYo AFP=E
Uetl= Fo| FogEo] Al Bd BEFoA 0.0000]8t2 SAHSZ {2stH, 20091 <]
AGA ol T mdle Adj. R*7} 0.77050]a1, 2009'A2] ARYAl FAAE 2Ee]  Adi.
R*E 06658, 11 200999 AAFY mHe] Adj. R*E 08184% u]$ H& HHge
HAFEND JFRJES FAHCRE B, <& 3>o4 Yehd A o] A7 o7
1909 FAZo] Al B BFoA SAHSRE foustH, 4o FFHRAE = Fo=
UERSTE &, 20081 9] 1919 A Zo] BaE 200095 AA 7, SARAF & AT
dol =& Aoz Yelgt o33 A= 200830l HAE AHAAE &45HA1717] 9
g AARA Dol T 20099 = AAQA 7, TAA F, AAFY FHE GFS v
1 Aog EAgThe) aal A AAA AzddA 20093 AFGA Feb FARAR S
gk 2008 QITFEES] Yol TAH SR Fomety FAH TS vA= AR Y
ERTh 200739 € FAS E=9 2009132 FAAF ob AA| Yol T FgFS lxl
o SAHOR fFoug AoE BAEHUTE QAT FERY BHASS T A9 4]

xf o>4
Yol

Bl FES s ATUEI} ELEE FAAGS AUske A AAH ozam
Aol 3 HRAS E24E avgo] £ APl Yk webd ATASI} Uz
FEEL AGAAYFN F83 7] Hm, AGAAYF A5 T JFL wA
t Zlo® BAED ozle YHRE ABFE, AvlvE, AR Axe S ge
So AW YPeIdol AGRAYFL FAANNE F8F o] A 34

shalshs Aol

o

(Wolman & Spitzley, 1996)

6) <3 2>°lA 1919 FX|F&o] 2008 thy] 20091 d2] kA o] S7boll tisA FA4& d&FS vl
A AoE Uehgted, ol AAA 8ol oe AXAALTE AAFELS A A8
AES Bol AT BAH otshel AdAH 3| Foz Qlste TE AXGA ] Hlste] FJjzow
A AlEsdel AAl F7H7] |WE)] Aow A" e <& 3>04 UEhes A3 2ol
Ad=9] AAH AZ0] BEFE ths 59| AAFYe] BT A2 A3t
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<E 3> EAZ3(1E T XA X )

& 2009 ALAA 5= 2009 FALR 2009 AA$=<)
A Coef (Std. Err) Coef (Std. Err) Coef (Std. Err)
A

A - A=ETAE)
S &-&<(og)

2 74 2 & H (log)

-205.6498 (393.0307)
243.8207 (159.0603)

-3003.8665 (4034.3726)
2071.4057 (1606.8354)

0.0700 (0.107D
0.0441 (0.0304)

ARH al
1913 %A Z(og) 4888.3662 (992.4211)" | 40501.6005 (10331.706) " |  1.4760 (0.3300)™"
A8 - AAE a<l
AT d =(log) 1386.6130 (327.5529)™ | 10324.0797 (3404.5608)™" |  0.0430 (0.1192)
2% 2 S(log) 2176.3909 (1636.226) | 44207.9199 (23613.246)° 1.0241 (0.2948)
TAUST
FEAY 1251.6516 (584.3339)" | 12573.4974 (6246.6989)" 0.4147 (0.1278)™"
21 7-(log) 6732.7636 (575.7900) " | 58380.1669 (6063.1086) | -0.1239 (0.0980)
FIU=EA) -2412.6486 (1048.555)" -1.948e+4 (9337.3725)" | -0.0182 (0.3084)
FH2ABFUE=) -215.9313 (691.6394) -2053.5998 (6438.1604) 0.0603 (0.1956)
F332S) -1913.5630 (893.8642)" | -1.408e+4 (9753.9948) -0.2602 (0.1707)
FHAHFEER -919.9885 (791.2063) -1.145e+4 (7293.7973) -0.5600 (0.2666)

-217.7219 (760.9062)

-1.037e+4 (6515.6857)

s

-0.4401 (0.201D)"

FHOFEALRNT) -1877.0711 (737.4737)" -1.722e+4 (6535.5198) -0.5147 (0.2057)"
4t -1.203e+5 (14276.03) | -1.159e+6 (1.701e+5)™" | -10.5663 (3.2165)""
FAAE Flp) 1.47 (0.1267) 1.24 (0.2495) 1.84 (0.0347)
BP Chi’(p) 49.34 (0.000) 80.67 (0.000) 155.37 (0.000)
Mean VIF 4.53 4.53 4.57
N 228 228 228
F(p) 47.3742 (0.000) 33.1053 (0.000) 43.0443 (0.000)
Adj. R? 0.7705 0.6658 0.8184
FZ: * <01 * < 0.05 ** < 0.01.
F1: ()9 e FFoxPo|H, o]RAto] EAsE A9 o)At W AE(robust) 3 EFL Y
F2: B+ P Chi2(p)& tAte] o] &4Hd §A1& 9% Breusch-Pagan &A%Y,
F3: FAAHE Fp)= FIAGE 7P SRS dijoly, A4 Byl E BAFHR
Foats Ak

Folstel B TPstel FAAGOL AW Ako T HAAFS =
1

AANBHA] &3k
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T AHeshd, o] AT FHF %78% P_O%?i °‘E1r AR, AHEFA=7}
A AGABAGE vA = EFe= T <3t 3>oM YEhd=
A o], AA|FASA e A95TA -‘%‘fi/l %—% Hlﬂé}i SH&8et A9
SETALGRI} AGAAGE AT F AGAAA ] w3 ‘ﬂf% SAAHCE o
15kA] Sskmt. whdell, A2 ooyt ALS)-Z3A1A 7o) dF8 —8— o 9%
Al Aoz Uestth HIE, < 2>9] 193te] X973 3% Aol ok Y&
nujskA Rt < 3>9] 1d F9] A QA Agell v A= A2 2l
AB- AR a]le] Ao g Fou gt FFS vAE AR UeEth o3 A=
ALGEFAEE 53 A NANoZ AHAALEGES ZXA= Aol 4A &om &
Aol AR GA 7 kA = AR A, AAA = FANFHo 2N HYy ZEF
o2 AFAZ - AEH deks RAs|optt A A7) 3% Aoz Addd + dv= A
< HoFe Zolth. AQAAEHS A% Tk Ade aeksia %:1636} | H*H/HE— &
FHOR FHtEE Aol AAA oHola AEAEAA 7]

(Wachtel, 2003). ]2t Aib= AASFA RS} 22 AHoly A =4 7d T ZHXW
T AGBZA Y] FX FLF

d

d

o o

_I_:

r}i
il
b

to ot o 7
>
2

vi. 22 9 g9

o] ATE s1Ee] HYH FANHL AW FALI AFAANEAS chsf A8
A ALHOE o) FOIAL Y AGSTARS AdE B3 FALIe] AABA Y
W GPe BASAT. TAHCRE AGETN FEHE FASAG STAYe] £

PE = ALFEZTE AGZAEGN vAE 9EFE AT AAH E4e Al TAE
g 83 AdgEe] A=E A - A gflew AAsta I oo AFAH oA, A
3-3AA AAEe AGABAYEC dEFE VA= T2 8der FA EFANAAM 7
A A AZZ gRlo] AHYETARS BHEAM AAAGAGGAN dvhd dFAgo] A=A
ofyd A, AB-AAH AxdFo] dAA o It = AE AU

4243, AA - A=A deQl AQETF AdFdRe] FErt AAlgd Sl thsiA Rt
vt BAE 2= A2 Uehgtal yrA] AQAGAYG WskR|eh A QAGA A
ol A= Folvet FFAAS A3 HAFA XA vhdel] ddse] Az
AR 73 A A 71972, 8&3E, AAAT Sl theiA Foln|st &

o]
. 53], A oo BE oA AGAAGG Fas)
AAE AAAALRT fould BAE 2= Aow epy
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AR =olH QAT AAH AARARL AAETA R} e FEA AYurks 1
Ao A, ARH AAG BAG AAAE T AP0l s o e 5
Uths Ae HoETh AN WA AAAASE oldF AU Foo Faye Fo
Wl 1% Bas} 9L ol

7, o] ATE Bt FeiH AFAY

S2357] 984 Thrd e A4, U
» = 719 188% 5o 444 &
3} oolsle] Azt P& Bo WE A EnE ;s Rk 1o Fe AU
123t dolEle] FAZ Astel AAET £ AFRE 1elF delolEE AR
b 2008 o] o] @Y1z AMEAUS wAYT £F, vlolE A AAZ st
AR Eol BAT ThEFE WFEL FRAL

e

=
ALAAAE dsE BEY WFES D AGETARE 289 7)E o
3l

N
r\l

b
[«

A

Bood K

~

-+
30
o
POy

lo

fr
N
fu)
ok
&
o
g M
-
e
o o
)
il

G ] e D 4
o
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kolo AL
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