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1. 388 AT A8 &5 3L

D) F20) WA AR FHu} gu g WE

T8 A" FEIoNY FH& 180U HH Fiio] & dEsiEY, 19290+ oF
907 E, & 19 FE& FYste otMot Ao dErYdao®E Aot e FATY
9] 8%E AAIStH WALE olo] 29 F AAstEH, BA T S $IFYE, g9, At
Fol F2 AAST AATE) TFFL 1880t REH Fwoll AT AGES NAH

3 Ao 1920t FHE o] F JEFH AntFolA AE FA FA-HT A 1928
Woll A Wt]< AKJardine, Matheson & Co., T3-S {EFIEST)7F 18780l 33| oF 3y (FE
ERFETT, Wahee & Co)olAIA I3t A& Ftspatd=(h# K #HlE)S, the China Sugar
Refining Co., &% o]3tdiho] 1928 HAA. 19309 FFole 2=9ko]o] AK(John
Swire & Sons Ltd.)e] = dA HIQd HEHIZ A 2xe}o]o] AKButterfield & Swire Co.
FTHHE KEFETZE A ZAAGIAL Bl dCREERE, 84 332 Ki#EERMAR
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92 3lgtole] AME AH sty npdth ok 19968 =8 dEZ THEE U

A dEA A &9y wEol, & Fad 4 FA} e AFF3AT
6 F=o A" FUF Folo] TaAM = FIHEN o 51F 3E51902~17), 79% E6(1918~29'),
112% $2(1928~359)7F A & S92, AYTF, T1902~1930d = HARGAZ] A7, TFA}
ATy 121, 20199 172%F 3E1(1891~1894'), 202% H-3E1(1902~30d)°] H(=60kg) T = “F&ls}
I dtk BETFY BAE ABFACNA BADGH wWgek kg Aolgt 1929 65%F Eolal,
sleto] A= ot A4F B T4 o' Hol=ul [ NAVUEHE, TROREGEHE. (1935, 1936)
S Ag3 779 7 EoE AAILL E UE AZE 19299 T ARSY Fdo=
14,857,000, 897t 1,420 =(EFEMABIRE FHERAL Bath, BT, (h), EBHEE,
1934, 139%), 14,423,000, 867+ 5,380=(“Kuangtung Government Sugar-factory”, Chinese Economic
Journal and Bulletin Vol. 18 No. 2,1936,p.158)2. 2 A A|3}=d|, 1929 d0] A AL FTL3I
A T @9 129382 YAZE piculol™ <F 60.48kgelth. 1yt 2kl 1R (picul)e 2% U
FAL, 28 piculolgts AGapr) ok BEAE A& HoES i E4 A 19
=60kg -2 7k ST 7HE E(f, bag) B E SRS, T o] w1939 ge
A5 Q3 gFsiy, B EAdAME 125 i 1350tk o]Q]d fi3 FigolAlolol A
T2 AHE3te TAGS = owt.=50.8kgo] T}
ofxlo} HE A4kt Aol A7) A wEol #ejAe ARlok T solAol A AR TF
AZd — A Hotxxetes AL sbedrh,, THARIE,, 20208 w355 FE 19201d 09k
1930t A FAE o] &3 FUTY A9 WHslol| FaAE ADT, "1902~19301d i WA
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/\F], the Taikoo Sugar Refinery Co. , Ltd. 18813 A&, 18843 AW 715, £3 gl
o] atoptottts) B S “B) (K HE, Taikoo Sugar)”olgls H:ME=Z F= uF
T AAS ARG 2H Y 1925 530 =F olF WY Ho|R S Ho
Zg g4 S skt o]l 2= A3t S&o] g R FA w38 AgS o
A wjSt7IAEA Fam AA Hst AT Ty 19259S ASs d7EY $
AEHEY, 44, Java brown)= Fw W A8t Md(Java white)o] 217 AH]
T BujEHAAN T FHANE AAE Sy AGS 7HF o] AHA
| HI=g7] wiEed A7) stdr1e] = AZAA Fart AA sol%th)
1928 12¢€ v S=AHEIE BAAFAES H2a, 192049 29 R FA QAFS o
St A “AF A F(free market)”, “E8 Al H(open market)’o] AT Fo A A|FAL “EA|
A & (regulated market)”, “23% Al & (closed market)” o2 w7 A Hh wopbd 19294d vj= &
7te] U dEFEge® MAYEFEo] dART FFe] FF ofx ot AFuith AJzpe}
S99 Zol7b UUT FEAEJ] EH FHobAotodl= 1930 HFE] AFG okl A F
Ko AH7| 7ol Yetgoy, 289U T2 1929 RE F&2AA SHdA =A
FokE o =A a8a 9ueFoe g EAVIVF AAT. A9y Ae dse] os
= = Fakgol 192916 5005 E, 29 Ahlgo]
o] 3005t B& A= T 7IEZQ SARS Y ASdn. gFdoeE 1930
AP, AAARCE g3 A 7449 s, Aui, 933 AT HA
A

€]
BAZOINE T2 o)A “Ed Ao R

[o?

o g Al A, 9srEe FHd dge Y AT F e A

8) FZllfdbth, THIGRFBREIILE 1860~1940,, BEFEFSEAZ IS, 2017, 208-209%.

9 ABrIYezEs 3Ee s FUFE AT & e Az AYA FEHodMe
2T ZAe W AR ET oYzt S W w7 A] AT YAEETIE 2
£ 22U AAG s E BUge A, 132 gUS Egste] Zas W H3Y
SE2A ZE0AE) g EHTS s, A7) e JhEiA W A THE
gL 983 o 23 AAlste] gUS 493 AAT AZkERHS Az 1F S hard

sugar2tl B3, AF/ZFL brown, WHL white, TFh FL W3S sty HrES ¥l
22} 7hEete] BRERA HE AES soft sugarth FE0E AA| AFo| FESEHE AW FFH
= 109 Foll o]& AEE AHA &= 7FF B wet AES =T Aule) Fukel 22 2
PN -] al

[e]

97 AHo s At ZHHO|AE AEstd 13 23S Y (raw sugan) 22 A AH| 4
A oz FEIcdl, Fole Ud, AT A4 ARx 2150 4SS =40

10) G. Roger Knight, “Exogenous Colonialism: Java Sugar between Nippon and Taikoo before and during
the Interwar Depression, c. 1920-1940.”, Modern Asian Studies, Vol. 44, No. 3, 2010, p. 480.
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27.5%)% A4 10002 3], 19323@7bA] 3500 S5kt DS w32 $U3e 19294
oF 767 = FEolA 257 Eo2 EEFth Mg 1929d0E 19 8H = ThEe|tL,
FA7E 358 @8 193295 17918 EZMAl =]tk B £YH 2E O FF

Qake oF gout Eo|A 580 B AT Z AA AT Eﬂ%i’i‘:‘r.
E T2 W59 EAE ol¢} £ OE £X2 BT olg S B}

<¥ 2> T3 A" U5dF FA(1933-1936') (T 1,000%)
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o AYGoR el FE7A dom Iy FYEMN) olF
225 ddstE Abg Aotk 2 1930 d el o]2H AdEE 23
AHENL) A el =R Tre] 2o AWE olE e A=A
S g 309 EG00YH oz AudH HiEE E
s, Aol 215 6 E 7FE360TH H)ol AT
A 2, o] o 108 B2 AYE o]SHAUTED) FEAHS
2 A Yoz 9 Ao AMEM) S ARSEAE A5t FHFS
=3 AU A" JHES TAYEH. B89 A" Y 19309 11T 2,860=(188%F 17
), 1931 67+ 6,480E(1105F 8 &), 19321 37t 5880E(59% 8 ®)o =z E%=dl, 4
A s Hatd 5 145 E ool AUE Sdftta o #F FA dEIAS H
o] M2 1932 4€FE 19339 3€7HA B AREH)A FFEINE T8 2
B2 19 1L,100E(18%F 500001tk 1 F tiito] Autd(16%F 4% o], Y| 7}
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FA Fede T Astd AT FETE WAGHEEE)S FAIUAE AY AA
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(TER)S] -5 (fUEER) A FRIAA, B8 1936d 7¥€  FFAA(RE T
AR Z FAAFo] FFoz P w712 5d T HEHAHA TA AFoz dol AN
o AAGE G TSR} tHsEA FH] 5ol mdd ko] gl FHAES
1932 37bA] 1807 AollA 4209 Yo7 AZsla, 7o €35 F7] I
AA NEe T Ar|Hoz AYE vidsts Wete] AFHET. F
AMEH)S] FEZ 19329 99 2790l "FFA 3ME ARAY AJA(EFHRE=FHBGT
it 7t AER A LI (FEMBBEEE)E SH6ta, 19339 1€ 195E Alfe] 4
A=A testA o] 739 Al ARl AA S o] &&
gho} Bz thE Aotk a8a I Abgol viE Aggeldtn A5
TZAERRR) 4058 A
FoAe FEAH HAHER) SR, 3 sSUsk(eEARR)H ZdtTolA TABAE
Lo 2t} 19319
A AAAHFRY TAIGERE)S 2oz FHEIFF EUAY Tde T =
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13) IR S (B 50— AN SRR, 8515958, 1934.6.19., HANBE XES5160—25 BEHEDE.
149) IR sEE (R )~ M B RE, F1615%, 1934.6.21., BANBE TES5160—25 EHEDE.
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< At vpA T 1936 3o 71 FA% Alcke] olF =, AFTH AEE
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Tam)e] BEF 29 JA] 237307} wokth(Ales Skiivan, “Skodovy zavody a vystavba cukrovardi v
Cing pied druhou svétovou valkou”(Skoda Works and the Construction of Sugar Refineries in China
Before World Warll), LCaR 127, No. 11, 2011, p, 323). A2 ZAY TFALA 25T A=
19204t FE 77, 7AFE T3 TP ol B3 A = Ales Skrivan Jr.. “Czechoslovak
Export of Arms to China in the Interwar Period”. OT KONTINENS 1, 20102 3=
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X)) AT 5 S(HE) S 4071 ¥ 1,000 193619 1€
&) F(EG) AT o) F () H - 1,000 19343 11€

pp-160-2; p.248
* He Y]=r Honolulu Iron-works Co.E, S& #|3 Skoda Works.2] <FA <.
o AN FHAGHEER)S A4asEe 99 o4F 2750802 AP e, &4 AduY 7S 19369
2Yolng Ui Hx A& T8 11 Eo2 3
ok °"«| v X, § AZx, AT, Y, AY 432 AYTFEELS) M, 3¢, dY F 22 Ay
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S A"zl AA"E 13 7H19349 6€-19353 59)9] AmYdS 1,045 Yo7 18)

2o A7 BEA ARFAEALE, 19343 7€-19359 69)9] oF 16%LF 2HA 3T
Y o]y e st Aot s £94S o 2ASE AL oYt ARG A

Fwol dFEstA Xl A9 AT 27 FEQ 1208 hEel ER X
o

=
nAE A Y AR JFsEAT d"e] AdE Aito]l HA oy FHel FEHT

FEAARL T TFTH AnTe Fdst T FEE Az o gk A
TS THeA B FAst] AFGATEAA FEAH AT BAHER] QG (TFH)
Bz A4S o] Aol fEARY. AR BAsh A Bz T FEAd
AR 7HAo] 2u) o4 Aol b AARelA, Hid AA Ae =d <de AT 2
Ry FEge] Ay Ao tsiAe “FAGERE, 3] THsS o 3 =25l o
7% b Y= AdFo]l AikdEATh oy, «Fol| o3k W (official smuggling)”y Sk M|
Lok A A 2¥YH FesAde vz kst | 3o obAlo A Algv o] A
T SHUAY BagS o] do| Aol ofFA st UUeTt A HiHA dHEE
= skt

o O o = p 4

Ae By TFAH] FEA8 AT dA Aol il Hde] Baugk AL 19339
9¢ 26dolth. Ad Hl 29¥0le FEA et HFoA HF A"RTFTF ol 24
Ha o, X IAH AZFEHE, Suntso)oll A Y AGFAo] AFHeRE HAHE 4
Aolgtal JAld W8e At o] BERE By ABE wjuA, S A9 dv) Fujd
2l #Hg-Al(Mok Ying Kwai, YK.Mok, &fEi)7t AF3 ZAoltt. Iv FsHAFI A9
TS Bostr] 98l su 9 ol Wt AER AYEs sAdUE RuE e, £
A s Bty A A sid=s HFo AR E AT ZIAR A
s 19329 2 s g T AY AE 9

3) s

18) “Kuangtung Goverment Sugar-factory”, Chinese Economic Journal and Bulletin Vol 18. No. 2,1936,
pp.-165-6.

19) Messrs. Butterfield &Swires. Hong Kong(©]3} Hong Kong)—Messrs. John Swire & Sons, Ltd.
London(®]3} London), 1933.9.26., 9.29.JSS 5-1-8, A& SOAS &7 29}o]o] Fk(the Swires
Archive); London—Hong Kong, 1933.10.27., JSS 5-1-8.

200 BEfEWE, TR AE T BRI SIED 5 RREEHIR R, sKAIL-BREF - BheR, TRKE
EAEIAPE, BARDRE, 1991, 77-82%.
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21) Hong Kong—London, 1933.12.15., JSS 5-1-8.

22) A. R. Ovens, HM.Consul, Tamsui Formosa—The Comptroller-General, Department of Overseas Trade,

1934.2.24. JSS 5-1-9.
23) Shanghai—Hong Kong, 1934.4.18. JSS 5-1-9.

24) Hong Kong—London, 1934.4.27. JSS 5-1-9.
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e WEHE 1AE W, 24 FSolA, 33 Agol Atk
XY UFRe] Wrsk FFA olHA T, By HYie FujHel At FF
ARG AY ZEAE Zo] AFHA BuFy o)A Bt Eobd gk 1934d
A

393} 59 Afolof] ojw] Eji =3 Wi w&A| o] e Azt et SFA
A BT ggAd deiA a7F A8 Ao #ofstial vk A, BjaEg e o 2y
2lo] ojn] E&Z oA Fu 185 AZEsa 53 CPWonglo = HAF mjyAE up
2k FAPY. 2Hu dHEARE AV A" Aol A JdEAY 19339 T AR
AME 47,000l F3ar, o A 3UF UA &Y Bz SoiM™E ol
FEAQ JFS AT A= ool ABF wyA(19321d ol HWBFAE HA S YA
2 o|Ext u].lﬁoiq.)‘_ Wong &2 BT, 1 oAl B ZZF o] dBE HES FHIERA =
2 AT nslz e o 2AoE HuAYLS AL TFHFrE 9Tt 28y
GSANA A" W wAE DI W I= EE ol kA Fda, IJAE FIIE Al
A FFoA 58742 TOE ¥ F5 Zolgts ARt S50 25 Actar IFrt30
AV B v AelE AR obe FEA AR S Lol A Hol
= FEa45e By dx dAs 2 JAHAG 6d 21 AR FIAA, BT
W, Sol7E TuA 240=(4,0008) 9] A AlCko] o] FHHTh AR AXZA] AL AU
5 BRiA Fo HEE rtas S IAFIIRG. 5 AETH vaE AT A
v AL gdslbets ude 53 “Refined by Taikoo”e] FE nl=E =4 Hojok
Foal FAAY. FAe THoER KNERHEE ZPﬁl OMMI A, A %72} LIRS
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3
olgtm YAT AAY AFe] Gl Aolth B Felt mzE WA Felt @A A
g Al HES] Aolet B4 Aol FFE Yol LAY, | HuERE F
T8 AThs Aotk E FE AYT Do AGATFANA MIFS Yuss Aol 4
Zun Aztel deld, $F 35 HYTFIAE F2 2L Y45 0§ AYoE
FolA AASE Wk PSR vty FYoh AT P S B=E Fagme A
3 BF AGYL ALAATH, v Asks SIY ) AP PAATFATL o5
i of 6:e] 4 FE AROE BuF FYol BARHAY Tt 2 78 FF Y

29) Hong Kong— London, 1934.6.1. JSS 5-1-9.

30) Shanghai—Hong Kong, 1934.5.23.; Hong Kong—London, 1934.5.18.,5.25,6.8,6.12.; London—Hong
Kong, 1934..5.25, 6.15, 5.26. JSS 5-1-9) (Hong Kong—London, 1934..5.18, 6.8, JSS 5-1-9. C.P.Wong
o ohgAe WAE e U 7HEe Aelolt.
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d | 98l =EAe] HAE oo A" wj#e] H CP
WongE F Ael(1934d 89 9¢U-11¢, 15¥-19%) FF=2 FAsAY. 19 Ruse AF7}
A B ASATEH ARl #3 ofH I AsEG AASH. 7oA
| ‘I} A FEAETEE Ayl Az E
= E—jl AL, Messrs.
Kian Gwan)©O. & YA o =R]E A(Erdmann &
Sielcken)3) 258 500F i«] 7]1:/} ‘ﬂai—rﬂ 2008, &F9 Antd FAdgAS] AEY
2 AR FE T 6000%% TG T AR AxER 1T R LHOE HJEHE
3 BFAA AY B FF BWEQl cQoFu|(AFER, the “Five Rams” brand)” ©l=7} &
At olfex Favt F AY AEQ Ade FEVE 55 &A9 TF TP Messrs.
Nam Cheong¥ Messrs. Chun WahZ5-E Z+-ZF 7,000, 2,5009 S 73T Wonge| Eird
2H “IAA G E 5 A UF e X ZHEH Z QF Bty 3t 1
Fo *FE ol TFA FEaASw sreH HFRA7FA ek, o] A&l A
3

Ax2FA7NAE @A AIAdE ol &l o2 M 49 HA==z Fed 4A 7
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31) Hong Kong—London, 1934.6.21., 6.29. JSS 5-1-9.

32) Hong Kong—London, 1934.7.27., 7.30, JSS 5-1-9.

33) Hong Kong—London, 1934.8.24. JSS 5-1-9 C.P. Wong—Hong Kong, 1934.8.23.JSS 5-1-9.

) AAEE)S 514 2 FANEERF)C] 253 8] A F AHtE =9UbA ZEske
18630l A& FHolt). o5 FFdH(E i) thol oA Aul Hho] ol dii R AT &
How sttt 19249 53] A F obs FFAFEFE)IN FTAETF)C AES
oo}, 1929 cll= Aall, BFE& HIET T AA AR AHS AASAKEC L, TEMNE
KR SEIFAR,, TRERE 1 198341, 1983, 15, 18-19, 22%). Ao B HE HFFEALRE
T4, HER F, TEMEVEA - AELE-SLFEE, PERERHRL 19939 2 Ax7 9

o 53] Foldels A77F tds] I3 F5de FEHS “Oei Tiong Ham” o2 A48}

o F3lt) o] SAF AFE §HE YITE & Peter Post¥ = TS A2HS 23 3H

F2E0 JEFE AP, 5T A olFolu Y AP A SR BA o
Al “Oei7F FAGRJA AF Lobr A2 =P 7]efo] Utk

35) YEol= “Messrs. Erkman’s representative”2}1l ¥ o] =6l “Erdmann”e] 27|12 RATh
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He A2 1089 deidol 79L& Uro =4 FE3h3e 18y Wongoll WHEW o]
d 9 Fo A" wy AIAE F3A 9 = 3 W(Yuen Lai Chuen)¥olg}a 3t} o5&
BH3T 47 A& WA dAojA} 6%E s F i, Fui7te] 70%e A wol vt JA K
of vit= A T3l okst, 97H(Al8) 12,00097FA] 7hestth ] S 12 500082

2, Bujrte] 3%E FERE JMART A7) FE o] A4 (Sub-Agents)ol] HEAE B
STE= 24 9 olst®E e F AAT
WongS Z5A8AF7E 7€l 54,000

T = 2% F ARV dgHo] AR ERe Ao —ir ﬁ‘l‘:} el AEH 2 AolA
b WS 19l 575-69 02 T8t FFAE WelMes FA7HE 20
ol Al AF e FAZFA o] gl 26d ol o WR HIRA SF EeA 23¢9
ST ® £ F dX9 AY A Messrs. Nam ChengollAlA] T4 ¢ 78T (Brown Candy)
3 =22 7Y 7HAel 1" 71090, LdE A2 FH AFlA AV 234
o7 3t 79 2 Fde ¥ AUE /\1-0]13:; ANPgHoz A Byled, Al

AL AR TH AL wE Ao 4L TPk Btk TG Wong® ok
e S P P
Aok = FFEHS 0% o]BOoE BAA Ag AP 53 IS Ake 2ok
BEAYRE BAY STEAMPIA GTE B SEATE 2UOR AN HIE 1T 2

22}
oﬂ 500594 A+ =
I F ME 99 13 B9 FFo| T “E} Azgael 7] 2
= EEEF otoldd Ak(Honolulu Iron Work)AH7} F5 3L, AlF3dL Ao ~3
AHSkoda Works)7} &5 38t F 34 EF AFE ARTTe dEREE AR, AR
714 #8E 8 [Molasses] & &83t7] 3 dFAHATEES Aol FALS LAY F

Fo] GIFAHA T the Baist Co7t T3E2 27t Eeld F3Idoh Wong2 SEEF o}

flo rlo

36) Wongo] AT|dt 0|59 FAIY} o]&& PR o7 th&3} Zt} Lap Shing Kung Si(AF A8 Y.
K. Mok), Wang Tai &AKMok Wing Sun(Mok Hing)), Tai Shing3-At(John Shing Chung), Yue Hing
B AHKwok Siang Ngau), Sum MondAHKwok Chang Dick), Tung on 3AKNgau Yue Kung), Siang
ongAHYuen Lai Chuen), Shing Fat -¥-AHU Chik Fong), Man Sang3-AHFung Kam Ngo), Shun Lee
& AH(Chan Chung) 5 °]T}.
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ot

bl <=, °] AL 39 A
FFEoltt. o Aﬂ TR F 17} 213 46‘0}“ Fadola, e AP ¥ 1A E
4F TR TR the Waichow Mills EHil 3]' A=, Waichows 3F(EM)o|BE
19343 11€0] AY AA 7153 dFER) AT 717 Aoz AGETH)
g 35 A8duE deo= duht ZkE712 193493 193639 Azt HalA o
m2d Has Fs Audd HAEH A AE F3l 19343 2F 56,000(3,360=), 19351 30,780
H(1,846%), 19361 29,700 (1,782%F)S v 3 t}.38)

<E 4> BITe] FRVF AL L FF AG B FAolN FF Av) Bjee wF

19343 19353 19363
H(picul) | E(ton) (picul) =(ton) H(picul) | E(ton)
T 9 TF A F9 938,430 56,305 608,174 36,490 723,612 43,416
BT A 56,000 3,360 30,780 1,846 29700 1,782
v 5 5.9% 5.0% 4.2%

gl o) 54 Agel drht Fa3)
AR I fredel 4B AMRE Zo] Ego]

UA7; F9(E9: H, picul) AN &%)

71%¢ A o 27 J Hi o
B D 27 A} ° B | 98 | 24 | An

1930 471,000/ 2,602,000/ 3,073,000| 4,177,000| 7,250,000 7 35 42 58
1931 766,000] 1,292,000 2,058,000 2,753,000 4,811,000 16 27 43 57
1932 633,000 - 633,000 1,100,000 1,733,000 37 - 37 63
1933 674,000 - 674,000 1,076,000 1,750,000 39 ] 39 61
1934(1-6%) 274,000 - 274,000 349,000 623,000 44 - 44 56

Z7%: Hong Kong—Shanghai, 1934.9.8. JSS 5-1-9

37) C.P. Wong—B&S Hong Kong, 1934.8.23. JSS 5-1-9.
38) Hong Kong—London, 1935.5.31. JSS 5-1-10; Hong Kong—London, 1937.4.16. JSS 5-1-11.
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9ol B HW 1931 WA o] % dEAF HolFto] doju, 193235 dEFE
AL TG ARA AT g Bade A FRES Eobioy dAujEs B
| AP AL 2o o B oyt HFEo] AlE UM Antg gA B
A o5 Yok 53] 193432 Hoo|Adt 19300l 7258 ol ZEd Z#} vlwst
A AG Ag-S Hal= 19324, 19339 25 1709 Sl 2 FA skt 193438 Aty
of ZY FFo] 628 331 Fell EFAYT A HAQ Al IHAME Qg L5t v

u, 19321 tig&e] 37t T A C® vjAEA 19331, 1934
ol /37-}51' EQ7 IR HollA Zroop & Zlo|th :lluﬁaol oF3}7] Hﬂl'i:"ﬂ ARG
gog HA37t v, A4 AugFs SolSJY Aot 59 HWEs

ofgE ZF Hlado] o AFAA 1A M 4% ol F AT
A7t BA71e S350 ofyolA JdEFL tiF IHoE d £F
NS GrstH T sk, fFeidol A A'S AACdA A ok
At B 7| SHFAT AY olF W sEoA dETS =
ot =4 HA s AYolAe "Ha tigHe] AMEdH 24 B YFF(the Ping
Yang Refinery in Korea)o] U5 717lo] QlojAx A7 #ZE F7] JEvy AN A543

529 28 AR FAANE AUAT 9o JY AYAHE AR} O SR

Horao =9 thxa Al EﬂolE qu—)“(Tate & Lyle Co)o] TF AAA HE A E
sh=7b st A Anp b Adde] A AA ALEE)Y Anbie FAFA FE(E )
Elo]E S 27 Eoluy A2 AT Avirb jaditel Aut 29 2
A EUQ WFY A Sk AF(Maclaine Watson & Co)Z3F S AZE 71 A =
ST Ui e FHoIha) AP OH 19359 1€ 49 HuoA, TIAHL A=

ol UF oAHuHA, AT & Sotof IAE REHAHn
ER2Y A=Atk I-8A 193493 193590 HudelAs M FEAD A7) o
of FF et 22 =H Tl Jiedl @HIAE WS Zlolth 19359 9€9] A
4 ByoA el T AAA 19 9d @S Ik, olFol 8,100€°] FF T

2

,
i)
>
o
=2
R
rr
S
>

39) Hong Kong—Shanghai, 1934.9.20. JSS 5-1-9.

40) Hong Kong—>Shanghai, 1934.9.24. JSS 5-1-9.

41) London—Hong Kong, 1933.1.20. JSS 5-1-8.

42) Hong Kong—London, 1934.10.19. JSS 5-1-9

49) o] Bl £ZE f7be Abigo] AR A H2 dEe dAE A ¥ FEHA OE
AEOZ 1209HFE F= AFdA 7S ol AR HRdol =& AFelIdt

44) Hong Kong—London, 1935.1.4.JSS 5-1-10.
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55) Hong Kong—London, 1934.6.22. JSS 5-1-9.
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57) Hong Kong—London, 1934.11.16. JSS 5-1-9.
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Monopoly has been for consumption in South China and we are reasonably certain that none has

been re-shipped northwards in the guise of Native Sugar.”

BT, ko] A, 119%).

73) Hong Kong—JSS London, 1936.6.12, JSS 5-1-10. “All the Soft Sugar which we have sold to the

71) Hong Kong—Shanghai, 1935.5.23. JSS 5-1-10.
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€ 4L A% YLBAE 68 2YAT YTE T ATAU 29| FFAA
WA, Sk d F QE A2t fekn AEE Ao B2 A 49e FRHE °
20 3 A=, Adg WIS S AUGEESH AT A4 B A2, T
A AR AT A Bele) fe @A s au 2 FFel AUEE] AFHGA o

Feclolt WEBE FH Autg FF/1BA UHENVASNA BTG ol okl
® glolth Bl oA Belolsh AZMERAAE HelE ATae & Lylel 9% AATE &
QalA Belshs AUt 22 44 DA A

3) B olFo) B A

A=z Ag Ao A=es 7713 A7]77F HIJAT B35 48l o= 2 Bt 35
Ao grzhe ALEHATH 790 FdE CPWongs 538 Bl 2o F5AGTAlA a4k
g ARS dFo®2 FYMA TrEstA Az AQstA T v E FsAde] FART et
AL Ao "olAle ol dial] AL atal YA, Hie AL o] Aks HE Foldl
ok 19361 49 7HAE BE 92T BEY G FFo] Ar|HoE nigAsite 2
2o @3t AT o)m] AFAA] A HHQ FFolA FAY =& 8BS ] 9
3|4 o] Aol Badd Aot gyt A= EAFUZFNA FF 2FS AT €
L Ao R QA Tolordl =t oA AX AR EFge] otk g A=
O e BANR e ol Huds WELD AE I #uEie AL EE, £F
ARl FEdg R FAL FHstE ol WAL I oFoE Bl 19359 9
9 F3 wE AAo 19 9H HE Fk=dl, 1 FolA 4865(810 i o] FsdAHE
of T ZHolN, 600E(1TF &) ]S 10¥ Foll Wi dFgoz ATt

FFAHO] dojulr] A& M2l 1936 59 220 TIFAHE FEA0] HH3 A
TR wAl A gl glow, A 3(1935d) HAHAYE Hd=d A" dujrp A

74) London—Hong Kong, 1935.5.14., 6.21., JSS 5-1-10.

75) Hong Kong—London, 1935.7.26. JSS 5-1-10.

76) Hong Kong—London, 1936.4.24., JSS 5-1-10-6. “Conclusions. On all the above general grounds,
therefore, we reach the conclusion that everything possible should be done to encourage the
Kwangtung Mills to send us their Browns for refining.”

7 9] ZyE9l 3. “For some reason, of which we are not aware, the Kwangtung Government are

not at present prepared to approach Nanking in the matter unless they are reasonably assured of the

latter agreeing to their request that Kwangtung Sugar refined by the T.S.R. should not lose its native

status.”(F 2= 0184}

Hong Kong—London, 1935.10.11. JSS 5-1-10.
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79 Hong Kong—London, 1936.5.22., JSS 5-1-10-6

80) Hong Kong—London, 1937.4.16. JSS 5-1-11.

81) Hong Kong—London, 1936.8.14, JSS 5-1-10-8, “Raw Sugar being a genuine native product......Sugar
Refinery Sugar refined from it in a foreign territory should not lose_its native status.”("dZE &1

82) Hong Kong—London, 1936.10.16, JSS 5-1-10-8.

83) Hong Kong—London, 1936.11.20., JSS 5-1-10-8.

84) Hong Kong—London, 1936.11.27., JSS 5-1-10-8.
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85) Hong Kong—London, 1936.11.27.,JSS 5-1-10-8 % & “Proposal for the Erection of a Sugar
Refinery in the Province of Kwangtung”.

86) Hong Kong—London, 1936.12.11., 1937.3.7., JSS 5-1-10-8.

87) Hong Kong—London, 1937.4.16. JSS 5-1-11.
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83) Hong Kong—London, 1937.7.2, JSS 5-1-11. 1WA X AthE & #Agrt Fopd o] ZAELS o
uEX giF R Aito] shedttta AAE =FA U THwe must take account of the fact that
the mills are in existence now, and in proper hands are capable of a large production of Sugar).

89) Hong Kong—London, 1938.2.25. JSS 5-1-12. C.P.Wong—Hong Kong, 1938.2.21.JSS 5-1-12. “Abstract
of Terms of the New Sugar Monopoly in Kwangtung.” 1935'd GA| R0 A= Shing Fat3-AHA
A])2] U Chik Fong® 2 7]A4] ¥ (C.P. Wong—Hong Kong, 1934.8.23. JSS 5-1-9).

90) Hong Kong—London, 1938.4,8. JSS 5-1-12. “The Japanese have recently concentrated on bombing
Kwangtung Government factories and it is reported that three or the Sugar factories have been more

or less badly damaged and put out of action.”
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<Abstract>

Politics of Taikoo Sugar Refinery Co. in Hong Kong against
Chinese Sugar monopoly during the 1930s

— Survival under the Great Depression —
Kang, Jin-A"

This paper analyses the reaction of Taikoo Sugar Refinery Co.(TSR) in Hong Kong, a leading
sugar supplier in modern East Asia, to the governmental sugar monopoly of China, which was
the largest market for TSR. TSR has suffered from the Great Depression and division of market
by the Yen block in 1930s. Since 1929, China recovered tariff autonomy to protect the domestic
sugar business with a high tariff on imported sugar, and planned to build modern refining
factories to substitute the imports. But high tariffs have brought widespread smuggling, and the
plan of building modern refineries was initiated by the warlord regime of Chen lJi-tang in
Guangdong province ahead of Nanjing central government. The building of modern sugar was
motivated not only by the protection of the domestic industry but also by the intention to
secure financial revenue. Therefore, along with the construction of refineries, Guangdong
Provincial government adopted the sugar monopoly in its territory and Nanjing central
government soon followed their suit. TSR kept close relationship with sugar monopoly in
Guangdong through the Moks, a compradore family of Taikoo sugar and used Guangdong's
sugar monopoly to tap into the South China market, where its products were weak. When the
governmental sugar monopoly of the Nanjing central government was announced, TSR joined the
opposition movement along with the Japanese sugar merchants and sugar wholesalers of
Shanghai, but TSR actively sought to expand his stake through the Chinese sugar monopoly
behind the scenes. At that time TSR has confronted with fierce competition with the Japanese
sugar after losing Manchuria and Northen Chinese market. Thus, the collaborative plan that
Guangdong produces the raw brown sugar and TSR refines it for sales in China, though first
offered by Chen Ji-tang government, still remained effective before the outbreak of the 2™

Sino-Japanese War in 1937.

* Hanyang University



