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Abstract

Population Ageing and Labor Productivity in Korea

Bo Min Kim

Kyungpook National University
Cheol-Sung Park

Hanyang University

In Korea, the speed of population ageing has been very fast since 2000 compared
to Japan which had already experienced population ageing. This study investigates
the effect of population aging on labor productivity by showing the relationship
between age-specific labor force and labor productivity. The productivity of the 50s
age group is estimated to be the greatest in Korea, while the one of the 40s age
group is to estimated to be the greatest in Japan. In Korea however, the 40s age
group do not seem to be effective in productivity. Both countries have the 60s age
group decrease their productivity. Based on the speed of population ageing, Japan’s
labor productivity will decrease after 2020. A turning point in labor productivity of
Korea would be behind the one of Japan because the age group which contribute

the most in labor productivity differs from Japan.

Key words: Population ageing, Labor productivity, Comparison of Korea and
Japan
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