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g - olgds T T HFE Akt 4539 A 7}’\%01 ATE

. %L%X}%l?— £ #si, & F
A7y A - A7 - Sy - ojgs ddeta ok

F2guu2gke] A4 - 7k Ministry of Oil and Gas)= 19980l
NHEJ o™ ol o] =f7Ide Befdrt3o

o B2 WY ZE(Turkmenneft): AFA|Yol &= 475 A4

o F2 30 ZH7}2y(Turkmenneftegaz): A-784 2 A - 7kxe

T, 5 2 F=E= A
« B2 304 &27]oKTurkmengeologia): B84 BALE )

o F2 I aZH| 7}~ 2~ E Zo](Turkmenneftegazstroi): &34 4HY]

o AML T

da=
o E2IW7}2(Turkmengaz): 712 AAHS G, oL A] Eoko A 9] 2}
Aol tjal Ynrzoz FHAY o] ALL T,

30) A. Bohr, “Turkmenistan: Power, Politics and Petro-Authoritarianism,”
Research Paper (Russia and Eurasia Programme, 2016), p. 71.
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Z}E: A. Bohr (2016), p. 71.

2018 % BP EAo 9std, F2amyxee] A& - Ad7tx el
7w e < 1>3 2

(B 1) FEIMHUAE H7- - TSH7IA EQ! 7kl oi&ZH2017E 2 AIF)

gl 7K miAEF | AA (%) 7H A
(109 B 0.6 0.1 6.4
HAZ(F m?) 19.5 10.1 314.1

A&: BP, BP Statistical Review of World Energy, June 2018.

F2IuuUzek2 AlA A49)e] A7k widds AETE3D 2009
doll= gAlopt FEamuy g thsl] a7t 47 A ]
TR vl HAlotsl ATk gl EAI7E HAst] A7k A
S ST Ty 20119785 ko] 31 & E o] 2015\l Akt
7009 m’E FoM 7= AT 20163 o] F ZA|F QA FFAEOE A
FAE Holal it} vhE, AL S4ks HolA] 2k A Az 4

= RSk ATH(1H 2)).

31) 19 #A0} 35.0% m®, 28] o] 332% m?, 3] 7FELE 24.9% 50009 m*°|t}. BP, BP
Statiscal Review of World Energy, June 2018.
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Z}5: BP, BP Statiscal Review of World Energy, June 2018.

FEImUsghe 748 AtiFE A7tz difR AL AARE,
Ao}l 7|EAEe FEZ o] o]|folFon 7& - =597} E3
HA &gttt &1 Al F tivk 2okl ZleAEe] Ao s Fgiet
of wieh FEAmYzge] HA7k: Ak FATHY Yokxx A o
TH WA7kE FEAY =7 FE FAIAY, = TeEe F
Aol E7bs ok AY thies® Althe] 5ol ek A ae] 74
A1 Ayt Bigaz7] wael £ @ v2n R e tieHe o
AF o= omAtie] tigt NS APt @ theH-S Hd7pse
FES o] &S BRE FUo] HAvt - 38 ZRAES F5kAL Q)T

7h-mlsf o] AR A GRS ofA 2ute)zt Pl ACG BTE
FENE F} o] d FolE 19973 119 DA4ko] AZE e &
2amU2g ol Fhsjolxd= 3709 Y FrollM At - 7k '
AR Aol s T gk ALte S Afe FrERHoE 7k
& AU nE7A =5Eo] BTC do|Zekle 53 E7]9 AF3
ARk Aloljt EsIAR FEHIL T BlEolY, 7IAts2gke] ']~

3 139 A= 2 T8 vE7HA| =550 BTC vfo|=Zele

32) 19914 763 m?, 199213 5449 m’, 1993 5919 m®, 199413 3239 m?, 19953 292
m*ATh. BP, BP Statiscal Review of World Energy, June 2015.
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Oil(UAE), Petronas('2#|°]A|o}), Maersk Oil(17}=) 5©| EAF- 7| -
Aol FAkSEAL ek T2v ZU 9 RWE Deark= 20151 10€, F24
Wl Gaj|e] 71233 PSA(Product Sharing Agreement: AJ4AHE-E-H|]A|<F)
#23337oA Hasr| = 2B

FE2ImY2ge] 7|44 FFolA AFEE AA7kee A 6%
F3lras FHskal glom, o] F3trd AAL 7R EHEE
FAolth34 F FTE 20136l AITA 7Hs(A7 A4 E 3009 m),
3 9dole= ARYA(E 3009 m’)e]  EPC(Engineering<2Al> -
Procurement<Zg> - Construction<{14d>) Aleko| A A=A} o] A3t
Al AzF A 3509 m’S dAsaL o, A3TAVE 7FEEE B
] AT A7k AAES @A 9509 m’rt "Hohs eItk BE
of, FE2IMU28] 2014 HA7E2 AES 7609 m’, ©] F 4509
m’7} FEE A

F2ImyzghlA O T 75 A% A 1A A7k o]zl
22009 ol $FE|QITE 2009\ 12€HE] FEIHL g A -]
7|28, PSS Ay o AFE A WA 7taws B T
O 7k o] AFE. T HA 7232 20101 10€0] S5 39
om, Al A 2kl 20121 9ol 2y, 2014'd 62 FHAT Y]
A 21 201413 FAE AR, 2020 € ol elth W] WA 2

33) Mark Smedley, “Turkmenistan Muddles on, but Risks Crisis,” Mar 11, 2016,
https://www.naturalgasworld.com/turkmenistan-muddles-on-but-risks-crisis-riia-report-28609
(ZAY: 2018.8.20).

34) Agt 2 vEERE HHEE Aot Adrkae B BEES 2RIt Afo 23
H Ho ELE EolA W, Helra 55 2G4 go|zelelo] R E A ¥}
Sa7k FEHUEG Aol QA E AA2R 2 AAL Basih AHE s
AQrkzE BN BERS AAT T, it Derie solxekle] g
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23 7% - ohee] B ZAIE slasly] S8 =mAte] FAE A=
FoEA 2AE ¢ AoH, TE= st S3ie A% volzEkl X

= FAst 54 =7bel ti o= g oEn 2

B. E230UAL| Mojzalel ZedE

F2amyxgte] F8 93} 59 AA7tA FE0lH, 2018 9€
A, FEIAMU2EE O Aok Ol S, of oft HAVI: FE&
ol zelRlo] EAsIA|RE @Al F8 WAVl FEHE ootk F2
U 2ERe HAvla S22 hAslE 2R 2019300 = o}k 7
frate] J7| 283 JIEE HA7L- F55 ARE] f& 2015 124
13 TAPI 744 71d41& /M siith. F2amysgke] sojzejl A
Ao AA7k: 2 s E BEE st e, ‘o T A7k~
gho] ZERI*-& A3l 7k A &) A gho] ZERI(TCGP) 2 TAPI I}
ojZiQlE AAEA = AH 7FsAol B4 fvtal & 4 Utk olstell A
FEamyxgo] 8k e F8 dpo|zell ZEAEof tiaf 4k
o}

35) 294w, “S2IuUsgke] AAWAT x|, 4 HEo) 54 feelnstn, A3
13 (2016). 162%
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Z}8: J. Foster, “A Pipeline Through A Troubled Land: Afghanistan, Canada, and the
New Great Energy Game,” Foreign Policy Series, Vol. 3, No. 1, 2008, p. 3.

(1) FramsiEct sfx71AtHTrans-Caspian Gas Pipeline)

H 20 Tl 22 552 7han)s)] Ab W Z(Belek) oA 20153
12€ 23Y, F238 U FAAE AA7ta 7Hs AA 71E4S AF
ot FEIAmU2g Gl fX3 & S2(@ AU 4) BTellA
7t AWAE ddskes I SA9E HAvbede FA%
o m’, 74 567, FFAH] °F 259 ATk

[‘

me

773km, A3t FESH 30
20109 5€ AA g, 20154 Eoll HEE AT
TAE 9714 8 | o= AAshs 7iaTo] EASHA] Svthe A
ojt}. o] yjolZelS E-g3ly] HeiM= 7] A Fradsg
A7k IS A A Yol H2 flS Aoth<3E 2>).
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Z}8: Rus Energy -
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£ o] sAstzBol At 7k - YIS B Aol B T3
olt}. A AT DAl BRI 2EE WAL
oblzlel 2 A f3te] frol FEehs P AAE 159 0% AR
ZANT, P PA AT 3 7jw 740) Felsie. 1, ofAl2
Holzt g3l Tkl AF - MUz S BT 9E A BT 4
AAR, A% A3 o 7k Ao Bk T4 oAl Zhtol
A2 AT BArkse] FHE FE2S A ) o] Tl P
Fhet M P WASY

ollo] 1L F Tk SmBAT skl olfivt Hiek 159 oy
o el - WAk Fao] AT A 22 WA A ol fr WAk
Z30| thiglE F7she F2avU2E o) dAjol ezt g
EE9 BUE Hshe FUZ ozt QNY] MO Beltk)

M o 4 A

36) Aygun Badalova, “Trans-Caspian pipeline - Turkmenistan’s best hope for diversification?”
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10 November 2015, http:/en.trend.az/business/energy/2454686.html (A4 Y: 2018.9.25).
37) AR, «F2AWY2E HA7t: £20 t9)d] Hest §d A Feso AAAA
(KIEP); #1164 83 (2016), 16% =
38) &X4 (2016), 13% =
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41) A. Bohr, “Turkmenistan: Power, Politics and Petro-Authoritarianism,” Research Paper
(Russia and Eurasia Programme, 2016), p. 72.
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42) International Crisis Group, “Central Asia’s Energy Risks,” A4sia Report, No. 133, 24 May
2007, p. 9.
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<Abstract>

Performance and Limitations of Economic Development

in Resource Driven Economy: Turkmenistan’s Case

Young Jin Kim*

This paper aims to examine the legitimacy and development strategy of
Turkmenistan's political and economic system and its reality and prospects
based on the conceptual understanding of the rentier state (or rentier
economy). The Turkmen economy heavily depends on revenues from
natural gas, which are a major part of GDP. And, Turkmen state
monopolizes the reserves of natural gas and oil, the revenues from them,
and the right of distribution of the revenues. The Turkmen state uses
natural gas revenues to consolidate its institutional structure. The state also
wants to secure public support by providing housing, electricity and water
and bread for them free of charge. As in other rentier states, the political
justification of Turkmenistan is at a very low level, which is why the
country is committed to continuing this welfare function.

The Turkmenistan’s policy of natural gas and oil in have the structure
in which the President exercises full power, and exclude or restrict foreign
capital on the onshore gas fields while the offshore block is mostly
dependent on foreign capital. The two main directions of Turkmenistan’s
policy on natural gas are increasing gas production and diversification of
its export routes. However, Turkmenistan takes a passive stance toward
establishing new partnerships with foreign capital for inducing investment,
technology and know-how, and maintains a policy of excluding or largely
restricting the participation of foreign capital to the onshore upstream gas

fields. In addition, the diversification of export routes is not successful

* Asia-Pacific Research Center, Hanyang University.
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except for the Chinese route, which poses a risk of deepening dependence
on China. Also, Turkmenistan excludes Western companies’ participation in
onshore upstream and maintains the key policy direction of the rentier
states as of 1990s, which can intensify conflicts of interests with Western
companies. In conclusion, the key policy direction of rentier states in

Turkmenistan will not change easily, but only a severe recession will

increase the likelihood of the change.

Key word: Turkmenistan, Rentier State, Energy Policy, Natural Gas, Gas

Pipeline
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