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w2 w4 1 384 2
0.221 5% 0.706%
D_gr7680 (0.059) (0.168)
0.449s3 % 0.6563%:x
D_gr8185 (0.053) (0.154)
0.65753%x 0.9963%
D_gr8690 (0.046) (0.136)
0.549s3 % 0.591 s
D_gr9195 (0.050) (0.145)
_ 0.013 003255
giyrUN 0.011) (0.014)
0,058
D_gr7680UN - (0.019)
N B -0.022?
D_gr8185U (0.015)
~0.037xxx
D_gr8690UN - (0.014)
-0.007
D_gr9195UN - (0.014)
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o} Ak v v
Q784 547 v v
A% waha 54 v v

2) p-value: 0.13

s A |53 99% oA ot




Rl aS7} maekgA Ane g BAPA 113
<E 2> %25 AAYAA
OLS FixedEffect OLS FixEffect
WA oA WA oA WA oA WA oA
e L1740 | B71ex | 1108+ | 1,018 | 1406 | 884sxx | 1006% | 72
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Age? _ _
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DD el g | 12778k | 5HTewn | 1235000 | 5700wwn | 12.0650wx | G544ewe | 1218Tww | 646denn
-l (8980) | (5209) | (23363) | (14493) | (9023) | (53L0) | (23305) | (1445.1)
16545+ 1715 | 302 | 2035w | 1089+ | 1687 | 1038
DD_edu3_) o | MY G50y | e | | usse) | ap0ia | @35)
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SO (10289) | (710.0) | 20846) | (1493.1) | (10354) | (7121) | (20840) | (14928)
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Lijﬂ v v v v v v v v
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0% F3l EA4 v v v v v v v v
AT v v v v v v v v
ARl v v v v v v v v
Axrn v v v v v v v v
R 0223 | 039 | 0013 | 01% | o021 | 034 | 0012 | 019
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Ao 92002k | T80wex | 2822 | 1,020k | 2257wk | 1068w | 2708wk | 992
. @y | @3 | 61D | W) | W) | (253 | 616) | (447
o Qe | -3 230 | -lex | -2 Sex | 30wex | 16w
. (6) 4) ) (4) (6) (4) ) (4)
N 7% | 206wk | 697w | 121 | -1202wex | ~44Qwrx | Q07w | 64
ey (122) (87) 334 | 233 | (114) (83) 2400 | (168)
124 | 25 | -501 -105 135 | 184w | -d490%x | 134
DD_e12gUN ® | ® | e | M | @ | 3 | @ | a4
938exx | 1UTex | -84 80 | 192%x 3 -8l -84
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g
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AT
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D_edul D_edu2 D_edu3 D_edu9
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g
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-0.567 0.527 0.570 0.463
A A9
-0.589 0.505 0.607 0.452
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N 0.000 | -0.005 | -0.005 | -0.018% | -0.036% | -0.019
e | O (0.007) | (0012) | (0.008) | (0.010) | (0.019) | (0.012)
A4 0.045% % | 0.076%%% | 0,032
DD_el2gUN| - B B 0.011) | (0.020) | (0.013)
00255 | 0.047+%% | 0.015
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CiuN | 0018 | 0025 | 0020% | 0034e | 0052 | 0033w
8y (0.010) | (0.026) | (0.011) | (0.014) | (0.035) | (0.015)
SheEe)
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€ ~0.036% | ~0.078% | ~0.028
DD_el2gUN 0.016) | (0.043) | (0.017)
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DD_e39%UN 0.013) | (0.032) | (0.014)
AP v v v v v v
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0] SLEkA]
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115233k 1.165% %
D_Sex (0.029) (0.029) B
S UN 0000 | -0.005 | -0.005 | -0.018+ | -0.036% | -0.019
e 0.007) | (0.012) | (0.008) | (0.010) | (0.019) | (0.012)
o=
0045553 | 0.076%5% | 0,032
DD_e12gUN - - -
~el2gU 0.011) | (0.020) | (0.013)
002553 | 0.047+x% | 0,015
D _ _ _
D_e39gUN (0.009) | (0.018) | (0.011)
0,124 0,124
D_Sex (0.056) (0.056) B
GiprUN | 00185 | 0025 | 0.020% | 0034 | 0052 | 0.033ss
sheEEle] 0.010) | (0.026) | (0.011) | (0.014) | (0.035) | (0.015)
o=
0.036% | ~0.078% | -0.028
DD_e12gUN - - -
-elzgU 0.016) | (0.043) | (0.017)
0017 | -0.034 | -0.014
DD - - -
-e39gUN 0.013) | (0.032) | (0.014)
ge9 ngomyE A
0.519s 0.524 %
D _ _ _ _
-Sex (0.030) (0.030)
S UN 0007 | 0011 | 0000 | -0001 | 0011 | -0.030%
=r}o) 0.007) | (0.009) | (0.012) | (0.010) | (0.013) | (0.017)
o=
) ) ) 0008 | -0.001 | 0.029
DD_el2gUN 0.011) | (0.014) | (0.018)
0012 | 0000 | 0.039x
DD_e39gUN 0.010) | (0.012) | (0.017)
~0.163++ ~0.166%
D _ _ _ _
-Sex (0.073) (0.073)
S UN 0020 | 0.047+x | 0027 | 0035 | 0.063%* | -0.020
sheEEle] 0.016) | (0.020) | (0.027) | 0.022) | (0.027) | (0.039)
o=
0,082+ |~0.106%%  ~0.042
DD - - -
-e12gUN 0.025) | (0.033) | (0.040)
0001 | 0002 | 0.003
DD - - -
-e39gUN (0.020) | (0.025) | (0.036)
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o 0021 | 0004 | 0.029
DD_el2gUN | - ) ) 0.027) | (0.060) | (0.033)
0008 | 0.073+ | -0.007
DD_e39gUN 0.022) | (0.041) | (0.029)
0,382 0,372
D_Sex (0.095) (0.096)
CUN 0016 | 0020 | 0014 | 0039+ | 0001 | 0046
sege) | B (0.018) | (0.036) | (0.021) | (0.024) | (0.043) | (0.028)
Lo ~0.070%% | -0.021 | -0.066%x*
DD_el2gUN | - ) ) 0.028) | (0.078) | (0.032)
0023 | 0017 | -0.024
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Social Welfare Policy Paradigm for the Lifetime

Income and Employment Stability: Case of Canada

Young Jun Chun*

Abstract

We address the effect of economic state at high school graduation
on long-term income and employment status, using NLSCY of
Canada. We find the possibility that the recessions may reduce
human capital investment of lower income classes. We also show
that the low income and the wunstable employment of recession
cohorts is due to less post-secondary education, which allows lower
accessibility to the occupations and the industries that offer higher
wage and stable employment. In addition, we provide some evidence,
supporting the policy implication that subsidy to savings plans for
education is effective to induce the post-secondary education.
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