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& 255 Recap H|oJEH| 0] 25 o] -8t £3]8}3{Th PRA| 2t L2, 7]
Ao, A7HE £ 5 7199 AFAEE Compustat 59 o]
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AAE Y B A Fote 71E AT e AFIL ol FAA =
A M AFNL DAE 71T 2 gAF A Fot S84 AFE
T8} % th(McNamara and Baden-Fuller 2007; Rothaermel and Deeds
2004). 71 A7} FL3A, £ AFIAME Aok A @A F 9%
AE oA BAdA o] FoIXE AFE BFHH AFE TR, 9%
A Ee o]F TAMA o]FA = AFE S84 AFE TE3IA
THRothaermel 2001; Rothaermel and Deeds 2004). B=gF, A 2F 4+4] ]l
A9 AAF Aol e 109 o] A7|7ke] 28HE S AYX
A TH(Stremersch and Dyck 2009). wHepA] £ Ao M= #A 10971
SAH A Fret F8A AF A A5E ST Y §A
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Wee e
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A A F A AFo] B E count W] FEI7L H L Zokg REE
wE Fojt}. whebA, £ A7 A sd Lol 3 AEAE A& )
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Abstract

Beyond internal resources and capabilities, firms are actively engaged in alliances and acquisitions to gain external resources and capabilities. In
this study, we examine how a firm’s exploratory and exploitative alliances affect the launches of radical and incremental new products. We further
examine how alliances and acquisition interact to affect new product launches. We collected data from biotech and pharmaceutical industries to test
proposed hypotheses. We distinguished between exploratory and exploitative alliances based on the stage in the new product development
process. To distinguish between radical and incremental new products, we relied on the drug approval data from FDA.

This study shows that exploratory alliances promote radical new product launches. In contrast, for incremental new product launches,
exploitative alliances have no significant effect, but interact with acquisitions to promote incremental new product launches. This study
differentiates the effects of exploratory and exploitative alliances on radical and radical and incremental new product launches. Further, this study
offers important insights by testing the interactions between alliances and acquisitions to affect new product launches.

While this study focused on biotech and pharmaceutical industries, future research needs to expand to more diverse empirical contexts. Based
on our results for the interactions between alliances and acquisition, further research needs to examine more , such as the relative technological or

market characteristics of partners. This study contributes to prior research by testing how exploratory/ exploitative alliances interact with

acquisitions to affect radical and incremental new product launches.

Key words: radical new products, incremental new products, exploratory alliances, exploitative alliances, acquisitions

*  This work was supported by the National Research Foundation of Korea Grant funded by the Korean Government(NRF-2012S1A5A8022561).

**  Assistant Professor, Ewha School of Business, Ewha Womans University, corresponding author
** Ph. D. Candidate, Ewha School of Business, Ewha Womans University
*#+* Associate Professor, Ewha School of Business, Ewha Womans University

134



