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ABSTRACT

Evaluation of Value-for-Money for Real Estate Development Projects
Keywords: Real Estate Development, Value-for-Money, ANP, Synapse

The development of real estate includes many aspects to be considered before
commencing the construction. In the public sector, it is required to supervise for the
successful development by establishing the right policy, and at the same time, legal and
administrative supports are needed. And in the private sector, the comprehensive
evaluation procedure is required to evaluate the possibility of successful development.

In this study, we selected Supyo—dong, Jung—gu, Seoul, which is near to a market
boundary in its geography and scale, and evaluated the value of the investment with
the consideration of the development plan, the condition of the location, and the potential
of the site. In the theoretical approach for the evaluation, we compared the nearby area
of the city spaces in the perspective of activation of synapse of Neuron Science. In terms
of the methodology, we tried to decide using Analytic Network Process which can consider
the relation between the evaluation items.

In conclusion, the order of evaluation items is fund raising, development purpose,
key tenant and marketing, respectively, and for the development plan and the condition
of the location, the order of evaluation items 1is land utilization, surrounding
environment, and traffic environment, and for the development potential, the order is
marketability, identity, and historic character. The significance of the conclusion of this
study is that it can be utilized in pre—evaluation in planning the real estate development.

FSLONZAIS] EXPIX[E710] 2t ST
TR0 SEMNLAIR], SATIXEIL AZEA ANP, A2

FEANEARR] L Ao Al#kE 7] AHE arefsfor & E =
A SnfE AA “% Hate 454 JEAg o] o]Fod = QI EF AejgssiH FAl WA,
FAA A o] Fasta, VM= e 4754
a4 2 dATlA= ]Zoi‘?‘%ﬂr TRl 2lo] A E A e
T s duE AAste] A, gH7, AR 5 Al 7HA
o] FAIAE 7RISl H71E Hfi o] A A2 BT 3
33t Ao H|Fo] Hotar 2 SHA = ek 1he] i)
YWEYT 27 oAb Au (Analytlc Network Process)& F3}
AT, F RS £ MEAgAAE Az, MEE

ft Nlo
re
i)
o
R0
=,
_>‘i
)
o
ok
fd
32,

e
tlo rE
tlo
k]
i
o
ol
B rlr
o
N

12
>
ol
o
%
— 10 9
20 7T
I

b

9
el
5
M i
ST
m(
o A
32
=

=

ro

o

sk

N

oL of,
My

o

2, YA NE EXolg, FHRY, wEREoD, A = A, A,
b o et 2 el A3k $F FEWNAS F5H: B Qlo} FelA Ak

Grhgelel F8E 5 9 Aolet vk




