[ M2 IV, 3|ARFol ot d=ZARED &
I, 0|2H uiy A M HE SAREu=R| Wl

I, SRl 340} e 2l &l

Jor
<

. 8B

N

# s %xﬁ%&sﬂﬁ—, SAAIIEI- 5o) SAAGAA 0 R 213 SAAN ik AL5) A HAlo]
Qo] olaiuAA ol A Bt TalE 7hAL Wk ojuje} ApEA o)
AsFt. 3174154 ng 317 915 B BlAAEe] Azt vl gite] Al - A o] o] Folzlont
A7 AR AHRAGe] T84S Asfets F23 &° % P A gl
FPRAAAS] WIQ1L 7] A Z 2 2okt S, A ES e 8] $1et Al ) s
= Rolek, B4, 3]AR-Ael thgk WA 2o] 7prhe Aot xWO] Joll w]al 7hgrha Fheba 57594
St AL Al R4S 33 7P Ao] okl Syl fick AlAl, ARAIG FolAlse] 3l
Ql2jo] RESTR= Aotk SR U3k 914] HE5 7o) M Fs S 29 Wk o} A s AS

S el |tk

ol uiAgel A & A= ATE Foll A ARAIG Al sl AT WA=
913 AT ] el via) atetal SleA Ak Ee SARA] I dgAT H B
Aze] ARS8 AT '174] ol el il A Et. 2ejal el Eol
ol g F|AFTA Yl el vkt AA8kaL =] ARG Wt OME‘r 7} s AN o] 5ok WA
WS AEeRs AR NS ks Xﬂ'\l st} gtk =, 7ol A2 FANA 5
d ool thet gt ofuet AAFA UGS T3l ShaEolof & %LZV“’ A& AA SR Aelth

A} eSS A ISe] B eiehs Ao® Uepton, AR uSo] B|Ag R
A= 55%‘01] E%Ol 2 2o ]E} *37—}5&31{— el

e L R L
o % 3 el 2|30 Aedahzn] mgo] @ Ao A
ek shvos nﬂwg 1] P Fs S S Bokeka o), rRee g
S Wrehe Aoz Uehdrk olelah Ashe S AR Sl TAE SR Aol tlak shrst o]
7F SARAPE) WAk A 1% WekoR saE Wavt ddrks 4 Ak Alelt
ospEe] SIAATSe] A3k wathgelehs 1A teEe] SRRl el eoh} elskn
Sl stk ste 1741T?éﬂ%°l WEE AR F8 Al D Ao, 5 B A A
; B2 P 89 5 L Aol
SRS A AL S B ATE ARLO The eloh £4 B Sl

F

MO - AR, 2AGH, SARHLSK, SAHFHU-H

M W4(FA AP, E-mail : leemg@hanyang.ac.kr
X t3} A - whAFE St (Al A A, E-mail © seokjin3@hanyag.ac.kr
2Y(20129 59 119), 1AFA Y012 7€ 129), 224 D012 8€ 99), AlAEA A (20124 9€ 7))



42  SARL ZAF A7 KIb4A K2E(EAH KI56=, 20121 128)

I.ME

N
A

T LA FAASZRAE, FEARIET 5o AFPAC R Q& IARA
il

of thek AMSlE Aol FFHIL AUThh Hio] wEW AR 1F ] 2007H -
Bl 20109704 A 43 SoF AAE SANFAE L HEIE 332 3539 el Eahs AL
2 Uegon, $AAYGER= 2007358 20093704 3ol AA 1,800% € TR
SAFAE FA AR Enth 53] ¢SGR SAFAAAE GREFTE
A HHOR H FAL Ue eIl sARAARclER: oM & $4%
T STk AR SRR QA Bfle]l WEEA las dEFe ARl
o olek 22 SAFAHAAL AAE WAL A AL R WAL 3]
e B24E B wEdes] Aozt & 4 kY

) A

4 AE 55 Udth B3 PHASE IAFES] AFYE 3

Bae] &84S At Farrell and Healy(2000)= 3|AI Ao 2 ol

o] IARAHOR ATAE s 9F APF T 2wl o] feolgty FAstAL

oF o] wjgt I E Z st IFAFAHES WAS] f8 g2 IAAE]

Mz #A Hare] Al - 7RG o] o]FAR oY AAAE ARG SAFE] AF
3 <

? sl AFEAEY] &8s Al F2 29¢ F shUE ASEHI Jth

J5E o SAIFAGAR ] Fgle] dAstE Al FAATE IAIFAGARA S A
AL A Al 7HAE aokdnh AA, JAFTZS BASH] A% A=A X7 vF
sitk= Aotk A E(Enron), YI:FHA(WorldCom) T IAFHAAS A7IZ

Sarbanes-Oxley Act’} A A EATH= A ALd FAx|9 o] 3|ARA Yooz =
T8 7 dve s guidnh EAl, SAFACN 3 WA Aol hu= Aot
Aol el mls) 7hTy o AR P AF 2o RS RS b
70l word el jlth AA, ARRAIE Fedatse] SAFAC o 2

o

SRR
Sithe Zolth AR ta 94 $HS AARA] WAL B Wak ol
A
o

1) 3AF8(Accounting Fraud)ol& r.ol-gate] detol} oA AR S 0wy 93] 1o)Holu AFHoR AV ES 9+
FABAY FAE FEsE e weith dubdoz AYAold gol= 413 7(Window Dressing), 2|AIAH]
(Fraudulent Accounting) 52} F<]o]& ARS-=| a1 QlT

2) el A= 1990 e $9F o9, St AT vofrbe At o] SAIRAgAIzI o] RaE It



1:101-

9]

A7

L=

R

2zl A

o

o
P2 gtk wekd ARA g e vl

I AR o

ol

19] w5
It} @Al

p2s

;é}

A2

WA Ao JEEEAE ARA|

SHA

H

o|J

fvzel
il
=y
B
)

o8

hd

1A

9
pil

A=k

Hj) 73 of] A

}

0
pl

Atk =4, AT o

R

o] 2]

o)

O

il
o

pu—

0
X

7= T7A

o] 3A

B

H
i

=
=

2o}
o},

1

°
pul

sk AlA,

HE2 2 AEAR
A A]

[e)

NEEEER
RERE

R

<

==

I A AN ol24 wiAdx ddd+E dHEnh A
¢

o]t
AR SRl S HANRH DR ARAT

[e)
=13
=
A

=

R

T

st

I3

SREEE

T

o} wpREto 2 A VA A A

=g 4L o

7ol A

A A]

Pl AV el A

ki3

o

WA g3 SARA Aol

N4 Q1 AFgE AA

A

3 thste] A TGSl o
B

I.OIEX Hy

Ak

™

fite)

2|

il

—_—

)

o

THE A A= 240.4),

s

e A2

S



44  SIAR ZAL A7 T54H K2S(SA M56%, 20124 128)

o

Jev FA Al 7=

(Corruption) 2 §-4-& 3

47
e
it

FUTH(Wells 2010). 3 WA ¥4 FHE ¥
7199 AFdA Aol A 28] dF3FHS Abgat

o F

-

rlr
I 2L

N

d

o] ZHAlolu A3ALE ol F5&7] 98] T FflE LIk AE =0, HE
o] AF 7, AdA FE 7HAA T, EHA A= Fol ol agdith + ¥
A FZo FHe TS T ATE 7199 S 3% (Asset Misappropriation) 3t
Aolth, FAF R FA o £t 714e] dw, ALY, TR 55 A=A
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The Necessity for Education to Deter Accounting Fraud and
the Directions of Accounting Fraud Education

Myung-Gon Lee* / Seok-Jin Chang**
ABSTRACT

The recent accounting scandals of Busan Savings Bank and Korea Post have drawn public attention to
accounting fraud as a social issue. Corporate accounting scandal not only causes enormous damages to
the stakeholders of the corporation, but also it undermines the effectiveness of the capital market. Many
accounting systems have been improved and relevant laws have been enacted and amended to prevent
accounting frauds. Nevertheless, accounting fraud is being blamed as a major factor that undermines the
effectiveness of the capital market until now.

There are three main causes of corporate accounting fraud; first, the institutional mechanisms designed
to prevent accounting frauds is inadequate; second, legal punishment for accounting fraud is mild; and
third, participants of the capital market lack awareness of accounting fraud. Lack of awareness about
accounting fraud not only increases the possibility of accounting fraud, but it also decreases the
possibility of exposure of the accounting fraud.

Against the backdrop of the foregoing reality, this study examines if university students who are the
potential participants in the capital market agree on the need for accounting fraud education to prevent
accounting frauds by conducting a survey. Also, it analyzes the causes and the methods of accounting
frauds by reviewing the previous studies and related materials on accounting scandals. In addition, it
investigates how well the university students are aware about the methods of accounting irregularities.
Furthermore, this study suggests the direction for the accounting fraud education by examining the signs
of the accounting scandals and the methods of preventing accounting fraud. In other words, the purpose
of this study is not only to confirm the need for accounting fraud education, but also to suggest specific
details to be learned through the accounting fraud education.

According to the result of the survey, the university students agreed on the need for accounting fraud
education, and they believed that the accounting fraud education would be helpful in improving the
reliability of accounting information. Also, the university students were willing to take the accounting

fraud education, and they thought the accounting fraud education would be helpful to them in finding an

*  Professor, School of Business, Hanyang University(Primary author), E-mail : leemg@hanyang.ac.kr
## Master and Ph.D. candidate, Department of Accounting, Hanyang University(Corresponding author),
E-mail : seokjin3@hanyang.ac kr
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accounting-related job. Lastly, the university students assumed corporate accounting scandals would highly
likely happen, but the accounting scandals would be unlikely exposed. This survey result implies that the
fraud accounting education should not only teach the detailed methods of accounting irregularities, but
also should teach how to prevent and uncover corporate accounting scandals.

University students are the primary targets of the accounting fraud education. Therefore, examining
how well the students are aware of corporate accounting scandals will be a useful material in determining
the direction of the accounting fraud education. In other words, the direction of the accounting fraud
education suggested by this study can be used by the government and the university as reference material
in making policies for the accounting fraud education. Based on this study, further discussion and
additional studies are expected to be conducted for implementation and settlement of the accounting fraud

education.

Key Words : Accounting Fraud, Window Dressing, Accounting Fraud Education, Accounting Fraud
Method
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