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Aol Algte, 7HRlel A]lejar Aol WsoR o]olA)7]
M= el o FAHAA HE=st TLQOM Eins
(Yoon, 2012), 7191¢] o ko) that ols)S ngto g <]
W AAE @ AT S Aotk

s JA SHOE He AZelME o] ARt 55l
upe} Hshs shukel 3ol rlel )9 S (Entrepreneurial
Intentions)v= 7195 AHs7] A% 7P A5 WdAE 26k
Ak &, FAgrE e 23S A HlEe] H7]
wioll FYS olsfish=dl ol 7P 712 Q4o
(Park. et al. 2011), Aol dist P& AR st HEO
o, =S AA Adolgs AR o)EA s 29lez
gstta & 4 QITH(Yoon, 2004).

Krueger et al(2000)= 219155 <3lo] thg 7jele] 94
3B fuAys APd e goeti, ¥4l ws}
e e FHur 29l o 394 22 Jvldtti

% tHKim & Kim. 2012).

4] ©] & (Entrepreneurshipintention)= =S AdYsh=d 3o
M ASOR JEFS A= AR, FYE Agsta 24
& Adshs 2] He idolta & 4 itk olH| A
HE7t Aol Fo% JEFS mA = HPEES tokd o
TFAES] A5 FAAME & F li=l(Veciana et. al. 2005;
Park & Kang, 2007), ©]+& 1A 7 HOJ@ 213} #3734 gl
Oﬂ?sko k= 7—] o7 :F—JE,]_B‘L
McClelland(1965)2 ]33t T}k ?‘& SollA FHAre A3
ST AR 2 FY A %Oi T3 Mdgeglor
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Al JEFS vA FQ MR, AT, AHAY FUE YA
g 7o) 9l 7o thKrueger, 1993; Lee, 2000).
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w3k JiR1A 54 F Aol i 2] s

& WS 5 w57
O AR BRAT 43 SN e ot 33 B4
ol ojg o] ok, Ionel 3HH wAE nal

(Krueger & Brazeal, 1994)

I 9k QA Q1S Aurd 7 g eds T
o= 3 A Y, A5 Fol Ykl s nA
o AFE AT 71997 A3 (Entrepreneurial Orientation)el] ¥+
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59 JIR1A Aol Aozl dFE uHt AE up
Atk Lee2000)i= Aol FS A= QA°0F el
1 EA AFAET, WA SATS, AEsE ARSI
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Aot eofo 1 Aol e Feles 2 A8 )
Hog olxsle] weldmow =467 Bosma & Schutjens,
2011; Hormiga & Bolivar-Cruz, 2014) AFS|iE3}d Q1o = 7d
3}A]#(Noguera, et al. 2013; Vaillant & Lafuente, 2007) 23]<]
Felael ug $4L AAe] 7] olE gtk Hid IRbE =
GEM S1rollM i Aol gt Fefeat Flolee] g S
A Ay ZEska glou, Asfell tid FEeo] Falo] F
datels AAE AUy ke ddEdor SAsto] |l
SEE 9 dARE YERISITHOlaison et al. 2014).

Aol diF Felwel T4 SA4E vk o st
ols HAstud Axx s Ropld Hrh Ak
(Performances Failure Appraisal Inventory: PFAL} 712 $l=d],
ol A71E g T A5, A o] A AF XA
A AEA acle] A1 Al Sl & FFS v
£ 57°] 3171 wlEo]th(Conroy, 2001), el w5t 412
8, A FoklMe Aol gt Felw HAEE Edsto]
ATE skl Stk 53] 7197HgAl ok ATl PRAL
A Fgstol 71947ke 7131914, Ak VI e 5
of WA= QJEFE AT v} SItHWood & Pearson, 2009;
Mitchell & Shepherd, 2010; Mitchell & Shepherd, 2011).

Ashe] et Felge AR 719HIA A%, 719
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Z71HAl A S Aol tigt ZdE AR FYAL
Ao FHAA YFE v THArenius & Minniti 2005,
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w5, W7o 57 2F vladgelA Aol gt FeEleS 7]
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AT Cho(1998)= FAh= Fuss Talr 4oz vt
oA Aow Fst 3 A Ve, § B9
£ Aol F9S sl 5718 A58 5 glore 3
s Frs FaA AdEglt aere 3
Quse o F957) ol w taket 397158 W

[z

o=H B9 HFAAel wrt 219 5 lrka Bk
ok 53] clul 3RSl Glold SRAAe ARE )]
Zrolojof stz Felus @ @43} A Alag Tz

A 0 Fasha 3 5 Qltk(Bae, 1998). Yang(2014)9l A
ToIM = uwu 71057} AT
e85 %

o,

JH of chst TE;]E-"]' Ao =gt
e P mas, Fduse

Lk 1

Ao e Al HohlE
/ 1449554
s
<ag 1> 7=y
3.2 71 H¥
3.2.1 &ujfof EH% ST e =9t A

Ade] gk FHES FHIEE IR 7I97H 8E9
TR F7IQRloR 1}%@5} Aol st FEHS 14
- 7197H s 3AAR BAE kAT
(Mitchell & Shepherd, 2011). ¥\d AA| 5= GEME] Al ¢
ahl 201499 AFellA HAFEE AAHE] U] A
Ao digt FHRS 545%2 =A veRd v, FAE A
YT 25%2 T =7kl vla] BA UEeRg Asfel o)
g FEgo] 245 FAYEE W2 JoE Bt o
AR Ade] Oigt TS FYETE A= Foe
g9lo7 Agah=d], Adel dgh FHE> FHIE, 719
71Ae] A%, 719 271dAAAM 2 el dist 7dE
Asprgl oz FAardel F4AQ d3s 7] Wi
O] THArenius & Minniti 2005, Morales-Gualdron & Roig, 2005).
=, "=, B7le] 57F 7F nlmddTtell A Asljel digt 7
=& 71970 Hele dRE Rtk AT AWt ol H
W3) =Th(Shinnar et al. 2012)

Aol digt FEE HAE MY Michel &
Shepherd(2011)91 ATeldE CEO7E 7H Ao Fe=g
Frol wheh ARISAde] V7MWl A= PSS oF

3 e a3 AR ASHsT, 2 A5t B 7 A
Sol Uig Felgol Fhel whe Sl AUrE %
of wlA o] thErhs Auh ek, A e
AR} Seel it Tl AAAL 197 A
FHA A HAT WY, FoF BIS SAeh she
2 e el AlA 93 e e Felge o
ARz AR, 197H) B

o] 2R84 BAES A3
71E ZOFE vehgth &, FEol AFAAAA, Rl
AARA el il 7197H el wAE GFo] thEA o
EFttE Wood & Pearson.(2009) Aol T3t Fejgo] Az
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3.23 #Ynge =HE 1

Izedonmi & Okafor(2010), Lee & Lee(2015)¢] 18] x5
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E o R =Y AYus Aol digt
T ARoRE FAst olse HEE Agete] detsiglt

TR RE E

B ATE AR Al digt FEeo] S &
of mAE dE&S AFE] Yste] 20159 108 159
2 2U7HA Mg FEA 24 494 gl 1E
TZARE AAIESITE AA 380FF WSt o] T &
3

e Algleta 32195 Aol ARGl or Al o

41 EEEM U EICHM - MIIM BM

AR A ATEASE EAS AFEE gdAo] 196

(61.1%), ©37do] 1257(38.9%)°]L 20t)7} 313702 WA <]
97.5%% A sy AZHIZE AFALS] A 158 (49.2%), ©] &
Al 15779(48.8%), AAsA 6'8(1.9%)2) +X 5 Holi it}

<E 1> s 54

=

7= SERE) HIS(%)

- = 196 61.1
04y 125 389

g A 321 100

10CH 3 0.3

Lio] 20cH 313 97.5
30cH 5 16

g A 321 100
N 158 492

S oA 157 488
ofixlisA 6 19

g A 321 100

=
Multiple Correlation: SMC)©] #ow =
2F R =2 S AANNE PHeE By A3
gRsiqlek +4 Aa, Aol st FelFelA=
A9 BAE AA 167 o] 4788 Q1= 4719
Hel elew AeE G, ol gt e rzel
57 @ol, FHA el E 1 778 el 270
AA=E] 57} FHol, AZ4H FEEAdMe= 27 4
oA 17 ol AAY 37H o), FPEelA
7] 571 o] AEHInh FEE Q159 WAL
sk AFA =4 oA Cronbach’s ¢+ FF 0.8 ©]
gt Fe% 835 Aol st HE 951, A
1749 AETA 809, T 934)°] #he e

o thsl AlF o] Sy Ao7 FAusit)

A @Rl 9 Qﬂrﬂ ARkl AT EE FF3to]
—% % QA S A, <
T x2=672.151, df=199,
p=000, CFI=921, NFI=.893, IFI=922, TLI=.909, RMSEA=.086
O% yeht AwtHor nE AR A S8l I

ol2} wrkaisi,

X o to ox ox L

g e o o e
o
O,
>
<

(
o

o

= :M ,0_{; mlo rlr = o
1>, o B ook
2 JPU N
S = dp

2
4 o £ o)y

o
o‘)"
J}ﬂ

g

54 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.11 No.3



gAY amo) Higt Fg0 FYAX| ONE IF

==
Eixfig Sxjuig ;&:;j iﬁ Cr°"§ahys PIENETS AVE
x|
FR|ot Sl Assh= 2ol st Fei2 833 070
Aol chet S2i2 12t S5t 0f2HE 2H= Ziof| Cst 212 788 069 - . 570
(eriag) 20| Ajsjst st o= 2o oft F2ig 634 | 061 ' ' '
Z23t ElRlg AP si= 2o oist F2i8 697 -
2ol2 Lo U REE 881 -
2ol Lol of 2HH 914 042
ol st Ef= EA2 LollA| o] FRI7} US 893 042 951 875 7%
el LoflA| o] ohA 898 046
A2 LA lof BES JIKCH & 875 046
Zdof| chish R A oA 635 053
Adol| st S22 2N oA 694 051
ZRlof| chst Tk ZRlof| st Jke 2o ZHA oA 877 039 910 esd 671
ol chst Al FHRISS| 7Ic F= .938 045
PE|ARBI2] Aol CHEH x| 907 -
2015t 7|gdo| 514 o[ MEE Tksy 805 | .105
Zhelo]| sk X[2HEl HSEA| slelg Rl = EUIZ9| RIZME] 04Fe| FH| 757 092 .809 634 586
siis Ol $ 54 L Aist 25 XAER 732 -
M| Aol Aeie A2l 881 057
SEE Zsitiat=s e oAt 916 057
Agiolz AHIE AR 52 2YE oA} 858 | .059 934 788 740
Z2 Olo[Rt L7 A| ZJE oA} 819 056
Alglo| ofsteirt AlpiZAA0Io| odEt ME 821 -
X2=672.151, df=199, p=000, CFI=921, NFI=.893, IFI=922, TLI=99, RMSEA=.086
ool Sse] oiEl 1A 2R NHighOder  FHOR Adel tid T FA GBS AU 2
Factor Analysis)= AAIslEH, 12k Q@A old €114 of et T, EGAT vHE 2= Aol st T, AL
QQlEA BHo 12k @9l Yl thA] 2xk29l, 3akell¥) 2 34 qEFEE W Aol Ui TR, T8 Rl S48
& A9189le] EAEE R E A (Song, 2014), 13 HAF Al ek Aol g FEs S vl 7 eler HAow,
Tow ZAxo] 2 Adel ug FeEEd &£4& vhAeE dl 7k 12 291 vl Ao digk FEgolgte s
o= spefaly] 18 ak9le) s Q9lo] A9 weledlow 23 e9low Fol: RS It
ol PFAI ATE ARgate] SAGITE # AFeA = F

@_% 4319 23 AR Aol
H el \

HAZAAT 113 RI32 (3A452) 55



A
-"'rﬂ .

BAT - B - Oy

42 718 HF

Ashell ofet Felgol A mel vX G DAt 29l
o el e 4o A HEe e Y 1y

L AAEE A3, AT 2890 AT x2/df=2.756, CFI=.925,

=
o B AL TR FBE B T
ok (p=300) 7Hd 1= 7
ALY P azlo] 37 o o
ot Bl Adel did A qtiel #A4Q dIE
A= oz et 747t 4 29} 3] ABESaL, A
FeeAl mA= 4L

2 o N
£ ol oo

o N
kot 22

Fgel o
HE

Yl A
iy

g uﬂ =

NFI=.895, [FI=925, TLI=914, RMSEA=084% X7} &
g Ao yehwtth d7ng e B v 2t

Ve 71 4= 7)1zbe gk wmat AlgE =) o
okl FAlelA = ASlel gk =, el gk T3
W, Aol gk (74w AEEA BT Adone $94
FEFE e Ao vept 747 7Hd s, 7k 6, 7H 7
A9t ol 712 AFotE UAH ZAjoln] A
PHATH olue) ®s) ek

% rlo 2 :IJ lo

4z A CR. P
H1 Aufof chst Fai2 — Aoz .038 1.037 .300
H2 &lmfofl chet Faig — AE= -164 -1.967 .050
H3 Alzfof| chet Faig — T 7 -193 2273 023
H4 Afof| chst Faig — HSSH| -136 -1.654 .098
H5 BEl= — Aoz 878 13,589 .000
He T2 Y — ez 117 2167 .030
H7 YSSH — Eel= 276 5.498 .000
DENEE X2/df=2.756, CFl=.925, NFI=.895, IFI=925, TLI=914, RMSEA=084

thsoEs AfE el wpjans gotrr] 93
Hair, et al.2006)°] A|AIgH Hats wpeh HAFsHgict w7l &z
7} TrJGP omlE 2] S WA Mg 7F BACA 1)
= 4% A7 fFestelor &, 2) =
W 7F ARBATE fFesteior skH, 3) wivl
W2 AHTATE frolstoiof gt o] W, 5§
T Atolell wiZfHF7E AR AdElA S
49 41%7417} Folek AEE s o] glokd
2 A3 gk E3Hseg)
Atelell miZfg7E e Aol 59 HEe}
BAZE FostA T okstAl Y vAE FAoRE WHatd

A%t fre5 e ez

), HESG SRS 2
% Ao dx@,

st ebduisl e ankE A E
o HlFo R wilanE HFe Ade vey 2ok A
of digt Bl vzl adE ARy St Ardn niA
2dlo] x20] xpoli= 268, AT 1(75 vs T4)olA EAA
2§93 2Jol7t gl Aow yehgth o= & wifay
ouletE Zow 7Hd 8 AYHSITh TR el
o FHA e AR vlAFREL x29] Aol&
0372 ZHFE 1(75 vs 740X TAIALSE {88 zto|7t ¢l
= Ao® I wlERE THeEN 7 9 A Elch
vhd el st (7| BEEAC] mEYE AlorRd
oA Aol digh Fegol el dig A7t PFEAR

= mlm [o 19 @

56 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.11 No.3



gAY amo) Higt Fg0 FYAX| ONE IF

7He AR7) BAE fo5eEs Holup=128) 7H 102 7] sof B Ao A #FRde] F wgrt ey
ZHE|QTk A Adfe] gt Felge] FPEe] wAE A AYE 2 A0®E yehgth A A g <E 4>
HqHQl e folabA] grovt Zhzk o] tiet el b 2.
Fod PR s @ 9ol §o8 WAzt 49
<¥ 4> ois3t JIMAS &L
He Elelofl cist Ef=ol oizfzmt
Mef=d 2=
d2A= t p x2/df d2A= t p x2/df
Al -Ef= -107 -1.752 .080* -109 -1.786 .074*
248.688/75 248.420/74
Ej=—2|= .872 17.926 .000* 874 17.876 .000*
= (p=000) (p=000
Alm-o|= .018 520 .603
CFI-.956, NFI=.938, IFI=.956 CFI-.956, NFI=.938, IFI=.956
H9 Edof| chst Faimo| o gat
Hlokmg (ot
A t p xeldf 2= t p xeld
Al el -131 -2.138 .033* -132 -2.144 .032*
p—r— — 21957475 — 219.537/74
Bl=—ol= 655 12505 000 (P000 656 12422 000 (P-000)
Almj ol .010 194 .846
CFI-.956, NFI=.937, IFI=.958 CFI-.957, NFI=.937, IFI=.958
H10 Eeloll chat A|2kel MSEX| ozfza}
Aot TR
A=A t p x2jdf Z2A t p x2/df
Al .100 -1.524 128 -.098 1.469 142 166,395
El=—o|z .676 10.600 .000™ 168.431/52 .675 10.534 .000* /5.1
(P00 (P=000)
Aoz -010 193 847
CFI-.951, NFI=.931, IFI=.951 CFI-.951, NFI=.931, IFI=.951
o J- 0 O yro o} ] 1) ]t} l?‘;g@?l o o}:oﬂﬁ—l— %‘aﬂ—%’% ?:]'% 7‘31:/_]—0] U]Q}%]—]ﬂl,]—u]—
Helie} 2 S ylo A}y B 0} O A Xle
]E}“*E C‘jﬂje T A 23 W: ‘j;oﬂ H} Z43HCR=-1.900, p=057)= 2102 veRt 7Hd 12 717
Ay 5 =oo] 3 s BE, FHE 27 5 g = 5 2
el B FerEel Bl A A FEA A AT gogn g de Fegel Az AEEA w2
) s o el ars o1
P TEEAR) v A A A A AN 99 99 ede A% 2 At B felree
=53 KA Jol = 3 ZA = 7
z‘d < o/\]v:k—' a] AN ME‘:]'. )](2074' la‘oﬁﬂ ‘:—E‘—Q;‘j—a (=] Woll} 714 13% 7)1z gl
SeRE ASRLDE WANREE Rl wHHAAL L gere) v st Fu e Yo BURES we
A, FYSHES e el Aol dist FEeol A4 Ak} wb] ke Auk 7} zpo]= EASh ks 4 9
5 A= BRI ok 1% }3
ol W%OEHEOH HA e BAAHQ Jo) ‘1‘21 o}zﬂL}ﬂ}: 23} ov 7pMe] Wk wiEE Al E2HQEd), o 2
= 7 = — Z
He ALl _ YERHCR=2.072, p=038) 7}2 112 7|75 Enuga wolsh] 2 sk
o} Aol gk FEeo] Ael digk F3A el nAe
<@ 5> ZHEgI JIMAS At
g e
72 x2(d)
C.R(pzd) C.R(pZH
H11 ATiFai2-Eliels -.889(.374) -2.072(.038)*
H12 AlmjEaiS T il -1.778(.075) -1.900(.057)** 207.668(3)*
H13 AlmjFei2-s=Sx| -1.210(.226) -1.397(.162)
V. 88 o Sed] dAgRow SHsgd dAHS nea) 98
o] Conroy(2001)7} 7§&sk PFAIAFE &8, vkl Jid
2 A7 g o AAAE o R sto] Aol ot o2 F4sgich =& Add PFRAS wWAE o] e
FEFol FAomel v FgE A ugich Avjel o 4 54 Wt el wAs 9 A AHRgt
FHgo] #YS AFstE Fo3 2oy Bty I1F of AT A, Ao g T FYgors FAAA

HAZAAT 113 RI32 (3A452)

57



- e - o1y

3l O]Oq_ XTX—]Z%OE %9]3:,—1- 05]63:% U]i]
e 9ol OiE HES R Se e
Ao el 20 sl Aol ik Felgol A3hels
BAAQ L, FHH UL N He )
dle Felgo] ool FAHe G v
o] A8 PERA F sk Yuje] it F
B9 A}owm ] SR FUAL AEE U

)
B

so I

L oo dlo
Bt &t o

X] Oﬂs]:_O__ u] ]
oF dAJsk AAEA v AFe] ASHFA s 2 A
alFaL glek Aol gk 2
R e AT S B B e e TR =
FEEol Aol g Bl =
Fgo] vikeAUrt ZstE= 2

= A7 A3t Fe g A
S gelsta @457 Hoﬂ
TE LA FS Adfeke
e WEEe AR desit 2
T7F 2 APEAD FAN =S A F
< Aol tiE Fewel FEI3I
Aol tigk FeEe] vAE oﬂfﬁz—g
1:}01?‘5]—%v~ zx%gﬂ%;j 7H < PFAI 141:
ﬁz SAslL, o8 FdrrEAel nl
1%17}1“ @?«1 ”’HE ﬁtﬁﬂ

10 o oo

42 rlo o

oo L

>
>
R
O

Bu)

3

m

hu)

to rr ¢
oX,
of|

N
(o]
9,
=
2 e

to

2 1o
re

o

F_

o ™ m> -

R

—LJ

o
FO.Z:»

oz
=

i
032
5 FTF
1o
N

e 0
— oo
oY
%gO{N
- =2
oo do 1o 3= 1 mx oy
:IOl:'
o>
Y ook 3o R

ol
SOl

rjg
x
>Jl
L

|

:F'}\o T

1o o mﬁ?ﬁ
[
iin
H

o°“ 8

4

2 om0 m& Bu b o
-
é

m;‘,:
@ 2
—n
4,
o
10
oZL
e,
L
bt
é
g

2

Belakel Held S B Aol AAEE AT
2 AgelM= Adel oigk FeEgel Fel oig |
WA R 9 9 FuE el g R
of SloM Fdusoe] ol AsATIA F
%ot o] Von Graevenitz et al.(2010), Fayolle et al.(2006)
arg B Wow, Al UGS B AAL o

Lo QoA 9B ofel e S5 Hol olF AA
ox gulsteli o] thekd Zolet AAlE 4 Ak o

el FAAelA Q== A A sk AR
olek 719 xjo]2 oA Ho] Atz ow FH|glE Ao A
A 984S A =717] wEelth ol oAl g ¥ Adel
et FEEs A 2245 ARl FAAL TS
nAths A3E ARk AdE, 5 FHasel] 3o 7]
A7 o] F, A FA AT Y 1S, A4t
4 g5 T o A3 AHuKY 28-S 3 AAAL
Z A8 B HBego] Arjdch

B Qo] A%A Ae thev gk

AR Aol gk FEes W] EAE S8 Akt
A S AAA AN £AR Qs Zlo] ofze} AL
A gHapg o Qe HQ7 §lth(Cope, 2011; Minniti &

Bygrave, 2001). 71917341 SelA] w8¢ A= 719714
A

Y A8 9Tk, FRE A A

Apon 5 g Ao,
e Az ol E%%—% AR BEAA F 5 YT
% AT FEI BEY AP Uk ¥ ATIAE B

Aol A1 m & Felgv 39
A R A 91 o
Ao ot A goa_ 2 2AZ sl Fuel v

e A F G ks BAE E Fado] AY|HET

d grlNE 32AAE B e FEE V12E R

& ] 9T o w8 o Aok 1 F SR
AlA]

A@ wE AR, IBAE, P, Fak
ARNFIH 7197H8

3}% W Ause B
o

W, E W] vl GAAHAA HES Aol
S BAT SIS B8 S A4 An
AHgste] Aelel UE AXMsHE Aene AR vzt
& Aol

S, ¥ Qe ARG DRYS Bohus Slstel
Quse] FelnE ZPete] wFOTA FPuse §

el e

A7 A 5 dTelMe ol
Aol 49 o7 yddnt et *a“* ol EH?& % %%
¢hststr] 9

REFERENCE

Aldrich, H. E.(1999), Organizations evolving. Thousand Oaks,
CA: Sage Publications.

Arenius, P. & Minniti, M.(2005). Perceptual variables and
nascent entrepreneurship. Small Business Economics,
24(3), 233-247.

Ajzen, 1.(1985), From intentions to actions: A theory of
planned behavior. Berlin; Springer Berlin Heidelberg.

(1988), Attitudes, personality and behavior, Milton
Keynes, England; Open University Press.

(1991), The theory of planned behavior.
Organizational behavior and human decision processes,
50(2), 179-211.

Ajzen, 1. & Fishbein, M.(1980), Understanding attitudes and
predicting social behaviour. Englewood CIiffs.

Bimey, R. C. Burdick, H. & Teevan, R. C.(1969), Fear of

58 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.11 No.3



gAY amo) Higt Fg0 FYAX| ONE IF

failure. Van Nostrand-Reinhold Co.

Bae, D. S.(2009), The Effects of Fear of Failure on the
Academic Procrastination :Mediation Effects of Academic
Motivation, master’s  dissertation, The  Catholic
University of Korea.

Bae, Z. T.(1998), Educational Program Development for
Entrepreneurship and Venture Management. The Journal
of Small Business Innovation, 1(2), 155-180.

Bosma, N. & Schutjens, V.(2011), Understanding regional
variation in entrepreneurial activity and entrepreneurial
attitude in Europe. The Annals of Regional Science,
47(3), 711-742.

Cacciotti, G.(2015), Fear of failure in entrepreneurship: a

reconceptualization —and  operationalization,
Doctoral dissertation, University of Warwick.

Cacciotti, G. & Hayton, J. C.(2015), Fear and entrepreneurship:
A review and research agenda. International Journal of
Management Reviews, 17(2), 165-190.

Carr, J. C. & Sequeira, J. M. (2007), Prior family business
exposure as intergenerational influence and entrepreneurial
intent: A theory of planned behavior approach. Journal of
Business Research, 60(10), 1090-1098.

Cho, B. J.(1998), Opportunity Sources Analysis of Korean
Startups and Implications for Opportunity Search Strategy.
Asia Pacific Journal of Small Business, 20(1), 245-266.

Choi, Y. L. & Ha. K. S.(2012), Factors affecting intention of
retired office-workers. Journal Of Digital Convergence,
1009), 195-212.

Conroy, D. E.(2001), Progress in the development of a
multidimensional measure of fear of failure: The
Performance Failure Appraisal Inventory (PFAI).
Anxiety, Stress and Coping, 14(4), 431-452.

Conroy, D. E., Willow, J. P. & Metzler, J. N.(2002),
Multidimensional fear of failure measurement: The
performance failure appraisal inventory. Journal of

review,

applied sport psychology, 14(2), 76-90.

Conroy, D. E., Kaye, M. P. & Fifer, A. M.(2007), Cognitive
links between fear of failure and perfectionism. Journal
of Rational-Emotive & Cognitive-Behavior Therapy,
25(4), 237-253.

Cope, J.(2011), Entrepreneurial learning from failure: An
interpretative phenomenological analysis. Journal of
business venturing, 26(6), 604-623.

Crant, M. J.(1996), The proactive personality scale as a
predictor of entrepreneurial intentions. Journal of Small
Business Management, 34(3), 42-49.

Davis, F. D.(1989), Perceived usefulness, perceived ease of
use, and user acceptance of information technology.
MIS quarterly, 13(3), 319-340.

Diffley, J. H.(1983), Important Business Competencies for the
Woman Entrepreneur. In Business Education Forum
37(7), 31-33.

European Commission(2003), Green Paper Entrepreneurship
in Europe. Office for Official Publications of the
European Communities. Brussels.

Fayolle, A., Gailly, B. & Lassas-Clerc, N.(2006), Effect and
counter-effect of entrepreneurship education and social
context on student's intentions. Estudios de economia

HAZAAT 113 RI32 (3A452)

aplicada, 24(2), 509-524.

Feather, N. T.(1966), Effects of prior success and failure on
expectations of success and subsequent performance.
Journal of personality and social psychology, 3(3), 287-298.

Fishbein, M. & Ajzen, 1.(1975), Belief, attitudes, intention,
and behavior. An introduction to theory and research.
Massachussets: Addison-Wesley.

Flores-Romero, M. G.(2004), Is Entrepreneurship More about
Sticking with a Firm, or about Running Several of
Them? Evidence from Novice and Serial Entrepreneurs.
Paper presented at the Industrial Economics Workshop,
March 2004, University of Warwick.

Garavan, T. N. & O'Cinneide, B.(1994), Entrepreneurship
education and training programmes: A review and
evaluation-Part 1. Jowrnal of European industrial
training, 18(8), 3-12.

Hair, J. F., Black, W. C., Babin, B. J., Anderson, R. E. &
Tatham, R. L.(2006), Multivariate data analysis (Vol.
6). Upper Saddle River, NJ: Pearson Prentice Hall.

Hormiga, E. & Bolivar-Cruz, A.(2014), The relationship
between the migration experience and risk perception:
A factor in the decision to become an entrepreneur.
International ~ Entrepreneurship  and  Management
Journal, 10(2), 297-317.

Izedonmi, P. F. & Okafor, C.(2010), The effect of
Entrepreneurship Education on Students Entrepreneurial
Intention, Global Journal of Management and Business
Research, 10(6), 49-60.

Johnson, B. R.(1990), Toward a multidimensional model of
entrepreneurship: The case of achievement motivation
and the entrepreneur. Entrepreneurship Theory and
practice, 14(3), 39-54.

Kim, M. S. & Kim, Y. G.(2012), Effects of Individual Trait,
Educational, Organizational Factors on Entrepreneurial
Intentions in Tourism College Students: the Mediating
Effects of Entrepreneurial Self-Efficacy, Journal of
Foodservice Management Society of Korea. 15(4), 61-84

Komives, J. L.(1972), A preliminary study of the personal
values of high technology entrepreneurs. In Technical
entrepreneurship, A symposium Center for Venture
Management Milwaukee, Milwaukee Wisconsin;

Krueger, N. F.(1993), The impact of prior entrepreneurial exposure
on perceptions of new venture feasibility and desirability.
Entrepreneurship Theory and Practice, 18(1), 521.

Krueger, N. F. & Brazeal, D.(1994), Entrepreneurial potential
and potential entrepreneurs. Entrepreneurship Theory
and Practice, 18(3), 91-104.

Krueger, N. F. Reilly, M. D. & Carsrud, A. L.(2000),
Competing models of entrepreneurial intentions. Journal
of business venturing, 15(5), 411-432.

Kuckertz, A.. & Wagner, M.(2010), The
sustainability orientation on entrepreneurial intentions—
Investigating the role of business experience. Journal of
Business Venturing, 25(5), 524-539.

Lazarus, R. S.(1991), Progress on a cognitive-motivational-
relational theory of emotion. American psychologist,
46(8), 819.

Landier, A.(2004), Entrepreneurship and the stigma of failure,

influence  of

59



ULT - B - 0T

paper presented at the MIT Finance, Development and
Macro Workshops.

Learned, K. E.(1999), What happened before the organization?
A mode of organizational formation. Entrepreneurship
Theory and Practice, 17(1), 39-48.

Lee, J. S. & Lee. S. M.(2015), The Relationship between
Entrepreneurial Education and Entrepreneurial Intentions :
Focusing on Moderating Effects of Entrepreneurial
Orientation and Environmental Factors. Asia-Pacific Journal
of Business Venturing and Entrepreneurship 10(3), 61-74.

Lee, J.  W.2000), Individual Characteristics and
Entrepreneurial Intentions, Asia Pacific Journal of
Small Business. 22(1), 121-146.

McClelland, D. C.(1965), Need
entrepreneurship: A longitudinal study. Journal of
Personality and Social Psychology, 1, 389-392.

McClelland, D. C., Atkinson, J. W. & Clark, R. A.(1953), The
achievement motive. New York: Appleton-Century- Crofts.

McGrath, R. G.(1999), Falling forward: Real options reasoning
and entrepreneurial failure. Academy of Management
Journal, 24(1), 13-30.

Minniti, M. & Bygrave, W.(2001), A dynamic model of
entrepreneurial learning. Entrepreneurship: Theory and
practice, 25(3), 5-5.

Mitchell, J. R. & Shepherd, D. A.(2010), To thine own self
be true: Images of self, images of opportunity, and

achievement  and

entrepreneurial action. Journal of Business Venturing,

25(1), 138-154.

(2011), Afraid of
opportunity: The effects of fear of failure on
entrepreneurial action. Frontiers of Entrepreneurship
Research, 31(6), 195-2009.

Moore, G. C. & Benbasat, 1.(1991), Development of an
instrument to measure the perceptions of adopting an
information technology innovation. Information systems
research, 2(3), 192-222.

Morales-Gualdron, S. T. & Roig, S.(2005), The new venture
decision: An analysis based on the GEM project
database. The International Entrepreneurship and
Management Journal, 1(4), 479-499.

Noguera, M., Alvarez, C. & Urbano, D.(2013), Socio-cultural
factors  and entrepreneurship.
Entrepreneurship and Management Journal, 9(2), 183-197.

Norman, P. & Smith, L.(1995), The theory of planned behaviour
and exercise: An investigation into the role of prior
behaviour, behavioural intentions and attitude variability.
European Journal of Social Psychology, 25(4), 403-415.

Olaison, L. & Serensen, B. M.(2014), The abject of
entrepreneurship: failure, fiasco, fraud. International
Journal of Entrepreneurial Behaviour and Research,
20(2), 193-211.

Park, J. W. An, S. K. & Yoon, I. C. (2011), The Influence of
Home  Environment, Career  Orientation and
Entrepreneurship ~ Education ~ on  Entrepreneurial

female International

Intentions, Jowrnal of Industrial Economics and
Business, 24(4), 2499-2520.

Park, K. O.(2014), Effects of Entrepreneurship Education on
Entrepreneurial Intention of Undergraduate, Management

Information Systems review, 33(5), 233-247

Park, S. S. & Kang, S. 1.(2007), Entrepreneurial Intentions and
Personal Characteristics of Travel Agency Employess,
Journal of Tourism Sciences, 31(2), 187-204

Ronstadt, R.(1990), The educated entrepreneurs: A new era of
entrepreneurial education is beginning. Entrepreneurship
education: Current developments, future directions, 69-88.

Schifter, D. E. & Ajzen, 1.(1985), Intention, perceived control,
and weight loss: an application of the theory of planned
behavior. Journal of personality and social psychology,
49(3), 843-851.

Shapero, A. & Sokol, L.(1982), The social dimensions of
entrepreneurship. Encyclopedia of entrepreneurship, 72-90.

Shinnar, R. S. Giacomin, O. & Janssen, F.(2012).
Entrepreneurial perceptions and intentions: The role of
gender and culture. Entrepreneurship Theory and
Practice, 36(3), 465-493.

Song, J. J.(2014), Statistical analysis method of SPSS/AMOS,
Seoul, 21* Centry Press.

Thompson, K. E., Haziris, N. & Alekos, P. J.(1994), Attitudes
and food choice behaviour. British Food Journal,
96(11), 9-13.

Timmons, J. A. & Spinelli, S.(1994), New venture creation:
Entrepreneurship for the 2lIst century (Vol. 4). Burr
Ridge, IL: Irwin.

Turker, D. & Sonmez S. S.(2009), Which factors affect
entrepreneurial intention of university students?. Journal
of European Industrial Training, 33(2), 142-159.

Vaillant, Y. & Lafuente, E.(2007), Do different institutional
frameworks condition the influence of local fear of
failure and entrepreneurial examples over
entrepreneurial activity?. Entrepreneurship and Regional
Development, 19(4), 313-337.

Veciana, J. M. Aponte, M. & Urbano, D.(2005), University
students’ attitudes towards entrepreneurship: A two
countries comparison. International Entrepreneurship
and Management Journal, 1(2), 165-182.

Von Graevenitz, G., Harhoff, D. & Weber, R.(2010), The
effects of entrepreneurship education. Journal of
Economic Behavior & Organization, 76(1), 90-112.

Wood, M. S. & Pearson, J. M.(2009), Taken on faith? The impact of
uncertainty, knowledge relatedness, and richness of information
on entrepreneurial  opportunity  exploitation.  Jowrnal of
Leadership & Organizational Studies. 16(2), 117-130

Yang, J. H.(2014), Effect of Entrepreneurial Education on
Entrepreneurial Intention of University Students
Focused on mediating effect of self-efficacy and
Entrepreneurial motivation, Asia-Pacific Journal of
Business Venturing and Entrepreneurship, 9(6), 65-77

Yoon, B. S.(2004), Determinants of Entrepreneurial Intentions:
Individual Characteristics and Environmental Factors,
Korean Business Review, 17(2), 89-106.

Yoon, N. S(2012), The Effect of Potential Entrepreneurial
Motivations on Entrepreneurship and Commitment to
Starts-up: Mediating Role of Entrepreneurship, Journal
of  Industrial and  Business, 25(2),
1537~1557

Economics

60 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.11 No.3



gAY amo) Higt Fg0 FYAX| ONE IF

The Effects of Fear of Failure Factors Affecting Entrepreneurial
Intentions of Startup Business Candidate

Kim, Sogjin*
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Abstract

This study investigates the relationship between fear of failure of potential entrepreneur’s psychological characteristics and
entrepreneurial intentions using the mediation variables of planned behavior model. There are many existing prior research related to the
entrepreneurial intentions, but they were mostly focused only entrepreneurial success factors. So in this study we focused on fear of
failure of potential entrepreneur. To know the influence of the fear of failure related to entrepreneurial intention, we using the scale of
PFAI (Performances Failure Appraisal Inventory). The purpose of this study is to examine an impact of fear of failure on entrepreneurial
intention and add to mediating factors — attitude toward the acts, subjective norm, perceived behavior control - on the relationship
between fear of failure and entrepreneurial intention. Also we examined entrepreneurial education as moderating effect in order to offset
the fear of failure. In order to test research model, we collected data from 321 undergraduate students. To test the research questions and
hypotheses, we employed SPSS 21.0 anf AMOS 18.0 for validity, reliability, confirmatory factor analysis, and structural model analysis.

The results were as follows. First, the fear of failure negatively related to attitude toward the behavior and subjective norm. Second,
attitude toward the behavior and subjective norm positively related to entrepreneurial intention in consistent with previous studies. Third,
attitude toward the acts and subjective norm in TPB variables have full-mediation effects between fear of failure and intrepreneurial
intention. Fourth, The moderating effects of entreprencurial effect was not significant. The negative relationship between fear of failure
and attitude toward the acts and subjective norm was even slightly stronger who have taken the entrepreneurial class group.

We discuss the theoretical and managerial implications, and provide suggestions for future research.
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